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MMoTeuHa KPEANTOPCEKA 3200PTOBAHICTE 33 OAEPIKARMMH ABARCAMH 1635 - -
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MNpopoeweHHA acaaTka 2

QinancopHii pe3yJLTAT A0 CNOJATKYBAKHHA:
npubyToK 2290 8 566 116429
3BUTOK 2295 | ( - R - )
Butpats (moxim) 3 nnonatky Ha npubyTok 2300 - -
Tlpu6yTox (30uToK) Big npunudeHo] TiUTpHOCTI nicns 2305 - -
OMOAATKYBAHHA
Yuermii dpinaHcoruil pe3ynbTaT:
mpudyTOK 2350 8 566 116429
30UTOK 2355 | ( - )| ( - )
II. CYKYIOHMHA JOXIT
3a ananorivuumii
CraTtTa Kog 3a 3piTnuii nepiox
paaKa nepioa NomepeaAnbOro
poky
1 2 3 4
Joouinka (yuinka) HeoHOpOTHHX AKTHEIR 2400 - -
Jooninka (yuinka) ¢iHaHCOBYX IHCTPYMEHTIB 2405 - -
HaxkonuyeHi Kypcopi pizHui 2410 - -
YacTka iHHIOTO CyKYNHOTO I0XOTY acouifioBaHKX Ta CIIIBHUX 2415 - -
THNPHEMCTS
IHIAR CYKYnHHA 10XiT 2445 - i
Tumuik cykynuui noxia 10 oNoAATKYBAHKA 2450 - -
Tlogatok Ha npuyTOK, OB’ I3aHMH 3 IHIUHM CYKYIHHM BOX00M 2455 - -
Inmuii cykynuuii goxig nicin onoaaTKYBaHHA 2460 - -
Cyxkynunii noxin (cyma psigkis 2350, 2355 Ta 2460) 2465 8 566 116429

IIL. EJEMEHTH OIEPAITAHUX BUTPAT

3a ananoriunni

Hasga crarri Koa 3a 3eirHHi nepion
prRAKA nepiox MONEpeAHLOTO

poxy
1 2 3 4
MarepiaasHi 3aTpaTH 2500 - -
BuTpaTn Ha onJiaTy mpaui 2505 - -
BigpaxyBaHss Ha couianpHi 3axomn 2510 - -
AMOpTH3aLIA 2515 - -

Iuwi onepaniiini puTpaTH 2520 730 1 869

Pazom 2550 730 1 869

1V. PO3PAXYHOK INOKA3ZHHKIB IPUBYTKOBOCTI AKIII

3a anagoriynnii

Hasea crarTi Koa 3a zpiTHHH nepioa
psaaxa nepion nonepeHLOro
POKY

1 2 3 4
CepenHEROpiuHa KiNBKICTh MPOCTHX AKILH 2600 - -
CKOPHUIOBAHA CEPENHLOPIYHA KIMBKICTS OPOCTUX aKLii 26035 - -
Ynictuii npudvrox (36uT10K) Ha QIIHY IpOCTY AR 2610 - -
Cropurosasuil mucTyii npuéyTor (36WT0R), Ha
OAHY IIPOCTY aKIiI0 o " a i 2615 - -
JIuBineHny Ha OAHY qﬁ&é@wm}o 2650 - -

oo o
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Crara Kon 3a 38iTHEA nepion 3a asanoriunuli niepion
e S TIONEPEaHEOTO POKY
_ ' 1 . 1.2 3 4
L Pyx xomrin y pesyrsraTi onepaniituol sisasuocti
|Hanxomxenns Big: _ _
{Péamisanii npoayxnii (ToBapis, poﬁrr, uocrryr) 3000 19081 48 491
' Hosepﬂwna DORATKIE 1 360piE. - 3005 1 - -
Y TOMY HHGA] TONATEY. Ha- ncnaﬂy BAPTICTH _ [ 3006 - -
L LinkoBoro ¢u{auoysanm : {3010 - -
(Haxomkerus Bin OTpuMaHEs cyGennitt, nommﬁ 3011 - .-
| Hapxomeesss apancin s TORYIIE: | JAMOBHIKIE: 3015 | 20135 124640
. |Hanxomeesssd sig MOREDHEHHA ABAHCIE 3020 - 32851
. |Hamxommxenns Bin sigcorkis 3a 3aTMITKAMH: KOTITIB Ha B :
HOTOWHHX paxyHKax . 13025 : hd
Haaxomxens 8ix 60;;)1@114;:43 Heycmﬁm {m’rpadnn mem} ] 303_'5'_'. ] - -
1Hagxomkesus pin onepanmam OpeRmn 3040 1 - -
'[HamxomieHnS Bill OTPUMAHHA POSITTI, ABTOPCHKHX 3045 [ - -
BUHETOPOJ, .
HaImsorimen i B CTPAXOBUX LpEeMiH 3050 - .
H&.B.XQIITKGHHH dgmaﬂconnx yC'raHOB Bill TIOBBPHEHHA JIO3NK 3033 - -
“{Imui Hagxomxenns 3095 - 21512
IButpaanns Ha orutaty: e : ]
. |Tosapis (poﬁrr nacnyr) 3100 Y 377 3 32 123 )
paid. . . 3105 |( - _( - )
} Bmpaxysans Ha coma.m.Hl saxo;m C3TI0 ( 111 0. - )
30008’ T33KE 3 NogaTkin | 360pis.. 13115 ¢ 133 ( g60 )
BurpayanHA Ha OLTaTY 30608 384b 3 NONATRY Ha HpMOYTOK | 3116 |( - D114 - )
Burpauanis va omary 30603 A3aHE 3 no,uaTKy Ha JIojaRy 3017 - H(C - h]
BApTICTE = :
BUTpAYAHHRA HA. smzary N —— B T— mnamis iz6opie 3118 (- 183 Jl{ BEG 3
| BUTpaviaHHES Ha OTAATY. aBaHCIB ' | 3135 i(. 38288 Y 151 120 )
Butpadarig Ha OniaTy nosepaeﬂﬂa aBAHCIB 3140 i - M 8240 )
{Butpauanis Ha omiary I,U.HLDBHX BHECKIB 13145 i - M - 3
[BirTpatiaiua Ha OIUIATY 300K A3aHE 38 CTPAXOBHME { Y 3
ROHTPaXTaMY 3158 | . -
BrTbauanss hiHaHCOBHX yCTaHOB Ha HagaHHs No3uK 3155 I( - H( - )
JHI BUTPAYAHEA 3190 8 J( 10 007 )
ll‘ucmu PYX KOMITIB Bil t}ﬁepamﬁﬁm ARasRocTE 3195 | 79 25 144
iL Pyx ronrris y pesyasTati ingecTuuiiinel ainannoeri
. Haaxomiesia i peaisawit;
| dinancosix HisecTuniit - 3200 - -
| ReCBOPOTHEX BKTHRIE 3205 - -
HaixomKerHA Bill OTPHMAHKX:
BIACOTKIR' 3215 - -
{masizennin_ 3220 - -
Hamxomrenns Bl)l JepHBATHEIB 3225 3 - -
' {HaAXOMKEHHEA B TOTAMIESHES NO3AK 3230 - -
. Ha,;IIXU,!DKE:HH}{ BiA Buﬁyrm notupm:oro HiOfpHEMCTRE TA ‘
: IHLU\GS nocnmapcsmlﬂmmum _ 1 3235 - - ‘ -




IHIi HaaXomKeHHs 3250 - -
ButpauatHa Ha npuaGaHua:
thiHAHCOBHX IHBECTHUIH 3255 |( - L 25 874 3
HeoOOpPOTHHX aKkTHBIB 3260 |{ - J( - )
Bunnary 3a nepupaTHBaMu 3270 |( - )( - )
BHTpavyaHus Ha HafaHHs [103UK 3275 |( - ) ( - )
Bm‘paanHa Ha NpuabaHHs A04IpHLOrO MiANpHEMCTEA Ta ( Y }
IHWIOT rocnonapeskol oaHHHMI 3280 - -
IHmi nnatexi : 3290 |( - ) ( - }
Yucrnii pyx KowmTis Bia ingecTnuiiinoi ainasuocTi 3295 - -25 874
IIL. Pyx xomTie y pesyastaTi dinancosol ainasaocti

Hanxomxewnsa Bin;
Brachore kanitamy 3300 - -
OTpuManng MO3HK 3305 - -
Hanxomxenna Bin mpogaky yacTxu B DOYipHbOMY
MIANPUEMCTBI 33i0 - -
IHITi HAZXOMKEHRA 3340 - -
Butpauanus ua;
Buxyn snacumx akuiii 3345 §( - 1( - )
TNoraiienus no3uK 3350 - -
Crnaty nusineHmis 3355 |( - M( - )
BHTpayan#s va cnfaaTy BIACOTKIB 3360 |( - M - )
Butpauauns na crinaty 3afoprosanocti 3 ginancosol 3365 |( - M - )
opeHny
Butpauanns wa npunbanza 4acTky B DOYIpHEOMY ( Il )
HiAAPHEMCTB] 3370 - -
BmpaanHa Ha BUIUTATH HEKOHTPOJIBOBAHMM YACTKAM ¥ ( J(C }
AOYIPHIX TiIATPHEMCTRAX 3575 - -
IHmi mraTexi 3390 )( - 3( - }
YucTnii pyx kowrie gix dinancosol piansnocri 3395 - -
"ncriii pyx rpeinoBEX KOmTIB 32 3BiTHHIE Depioa 3400 79 =730
SJaIHMOK KOIUTIE Ha MOYATOK poty 3405 2 732
Bruine aMigm Bamommx Fa-3aJIMIIIOK KOIUTIB 3410 - -

7 3415 81 2
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Hpurimeu 00 pinancosor seimuocmi 3a DiK, wio saxinuueca 31 zpyons 2019 POKy

1. Indopmanis npo Toeapuctso

[ly6niune axuionepue TOBAPHCTBO  "3akpuTHii HEAMBEPCHOIKOBANMH  BeHuypHHMI KOPHOPaTHBHMIT
iHBECTHUINHMIT donn "Peneccanc InpectmenTe” (xon €IPIIOV: 38003296, MicuiesHaxomKeH T M. Kuis, Byn.
Kikeinse, 6yn.3, H.1.18) (nagani no Texery — Tosapuctso) ctopere sianorigno no Pimenns sacHoBHuKa Nel
npo creopenns six 08.11.2011 poky CTpOKOM Ha 75 (ciMmecaT m’sTs) pokis s NPOBAMMKEHHA BHKITIOUHO
RismbHoCT] 31 cinbHOrO iHBECTYBaHHd. CTaTyr Hy6niuroro akuioneproro TOBApHCTBA "3akpuriit
HEAHECPCH(IKOBAHMH  BeHuypHHIL KOPTOpaTHEHMH  iHBecTHNiHHMIT dona  "Peneccanc IuBectmentc"

sapeecTpoBanuif 23.12.2011 poxy IMeueposkoro PITA y micti Kuesi 3a Ne 10701020000045415 sizmosinso no
Pimenma sacrosrmka Ne 2 Bin 22.12.2011 POKY.

Tosapucteo npu aniiicuenni $iHaHCOBO — rocionapeskot AisNBHOCT] KePYETLC YHHHHM 3aKOHO/IABCTBOM
Vkpainm, 3okpema 3akoHamy Ykpainn «IIpo iHeTHTYTH crimbroro iHBeCTyBauHA (matioi Ta KOpnopaTusii
IHBECTHUIHHI donmu)», «lIpo winni nanepu ta dounosmit pHHOK», «IIpo HatioHanehy ACTIO3UTAPHY CHCTEMY
T2 0COBNMMBOCTI €MEKTPOHHOrO oiry winHuX nanepis YkpalHi», «[Tpo AKUIOHEPHI TOBAPUCTEAY B HACTHEI L0
He Ccynepeunts 3akoHy VYkpaluu «IIpo iHcTHTYTH crninbHOTO iHBeCTYBaHHA (maiiosi Ta KOpriopaTusHi
IHBeCTHUIHHI dormm)», LlupinpHuM KoneKeoM YipalHu, TocniofapehkuM Komekcom Ykpainy, TlogaTkornm
KOISKCcOM YxpainH, IHIIMMM 3aKOHOMABYHMU aKTaMH, B TOMY YHCIH, HOPMAaTHBHO-IPABOBMMM aKTAMH
Hauionaisroi komicit 3 rinmux nanepis Ta poHACBOrO PUHKY (A - HKUOTIDP),

Yhpasiiuas  axrieamu Tosaprctea  spiticmioe  TOBAPHCTBO 3 OBMEXEHOIO
BIITMIOBITAJILHICTH) «KOMITAHIA 3 YIIPABJIIIHHS AKTUBAMH «PEHECCAHC ECCET
MEHEKMEHT (xox €PITIOY: 37956935, MICUE3HAXOKEHHS; M. Kuie, Byn. Kikeinze, Oyn.3, H.18), ske
Mae niuensito HavioHansrol komicii 3 midmmx nanepis Ta pOHAOBOrO pUHKY (HKUIT®P) ua npaeo 3aiticHenss
npodecifinol AianpHocTi Ha (oHnOBOMY PHHKY - missbHicTD 3 YNPABNiHHI AKTHBAMM IHCTHTYWiHHNX
iHBecTOpiR (aisnsHicTs 3 YNpaBiitug akTuBamu) cepii AL Ne58013 8, Bunanoto 30.12.2011p., srigso pimenus
HKUTI®P Ne7, tepmin aii Jinensii 3 30.12.201 1p. HeoGMesKeHHUIH.

Tosapucrso He Mae mouiphix ninnpuemets, Giniit Ta npescTaBHMITE.
Merow misnerocti TosapucTea € TIPOBAILKCHHA BUKIIOYHO NIUIBHOCTI 31 CIIINBHOTO iHBECTYBAHY.

Cranom Ha 31 rpyzus 2019 p. 1a 31 rpynust 2018 p. ysacaukamu Topapuctsa Oynu:

Yaacuuku ToBapucTBa: 31.12.2019 | 31.12.2018
Yo %
Osnienko Muxaiino Jmurporny ' 100 100

2. 3arabHa ocHoBa (popMyBaHHS ¢inancosoi apiTHoCTI
2.1, locrogipre moganes Ta sinosigmicrs MC®3

Oinancosa sBiTHicTs ToBapucTea € diHancoBoIo 3BiTHICTIO 3aransHOTO NpPH3HAYEHNs, 9ka chOpMOBaHA 3
METOH IOCTORIPHO MOMaHHs (hiHAHCOBOro CTaHy, GiHAHCOBMX pe3yabTaTiB MiSIBHOCTI Ta TPOLIOBHX TIOTOKIB
Torapuictea g 3anoBonenna iHdopMauitinmx NOTpeS LWKPOKOro KOMa KOPHCTYBAYIB TpH OpHHHATTI HUMH
SKOHOMIYHHX PillleHs.

Konuentyansroro ocnosolo dinancopoi ssitroct ToeapucTsa 32 pix, mo 3akiHunses 31 rpyaaa 2019
poky, € Mixnapomni crasmapti (inancosoi 3BiTHOCT] (MC®3), srarouaroun MixHaponsi cranpapru
Oyxranreperkoro ofmiky (MCBO) 1a Tnymauerns (KTM®3, IIKT), Bupani Pamoo 3 Mixuapommx
CTaHnapTiB Oyxrantepchkoro omixy (PMCEO), B pexakuii unHii na.l ciyus 2019 poKy, wWo odiuitio
OMpPHIOAHEHH] Ha BeG-caliti MinictepeTra dinancis Vrpaiuu,

Hinrorosnena TosapHcTeOM (hiHaHCOBa 3BITHICTS UiTKO Ta Ge3 Gynp-akux 3acTepeeHs BiaNOBiNae BeiM
BUMOTaM HHHEX MC®3 3 BpaxyBaHHAM 3MiH, BHECEHHX PMCEO, notpumanns axux 3a6esneqye DOCTOBIpHE
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nofanHs ikdopmanii B dinancosiit siTHoeTi, a came, Mopeunoi, IOCTOBIPHOI, 3icTaBHOT Ta 3posyminol
indopmanii.

Itpr opmyranni inancoroi s3BiTHOCTI Torapucteo kepyeamocs Tako BMMOraMy HALIOHANBHWX
3aKOHONABYMX Ta HOPMATHBHMX AKTIB LOAO OpraHizamii i BemeHHs Syxrantepcrkoro obniky Ta cxiagaHHs
(pinancoBOT 3BiTHOCTI B YKpaiHi, sKi He MPOTHpivaTh BuMoram MCD3,

2.2. 3acTocyBaHHS HOBHX Ta nepernsHyTux Mikaapoaunx crangapris dinancosov
3BiTHOCTI («MCD3y).

Hosi npuiinami i nepeznanymi MC 3.

Cranom Ha 31 rpynus 2019 poky Taki Hosi CTAHAAPTH 1 iHTepnperauil Gynu BumylueHi, ane we He
BCTYNWIM B Cuily Ha maty myOiixauii gpinarcosoi 3itHoeTi TopaprcTsa. TosapucTeo nnarye sactocysaTy ui
CTaHAAPTH MICAd X BCTYITY B CHITY.

MC®3 (IFRS) 16 «Openoan.

B cinani MC®3, odiuiitno HasegeHnx Ha peb-caiiti Minictepersa tbinancis Ykpainm, onpumonneno
crannaptr MCO3 16 «Openpa» sxuii HaGyBae unnHOCTI 01 Ciuma 2019 POKY.

¥ 2019 poui sacrocysanns MC®3 16 «Openga» He BINHHYNO Ha dinancoy 3pitHicTs ToBapucrea,
ockinbku Komnanis we mae inentudikoranmx 06’ cxrie OpeHIH.

Honpasku o MCBO 40 «IHBecTHuiHRA HepyxoMicTsy.

Hompaekr a0 MCBEO 40 «lueectuuiiina HepyxomicTe» miono MICPEBENSHHA N0/3 IHBEeCTHLIHHOL
HEPYXOMOCTI Nependadalore 3MiHK 10 MMyHKTY 57, CTOCOBHO CTBEPIKEHHS, WO CYG'eKT rocnopaproBanHs
TMOBHHEH MePEBONHTH HEPYXOMICTb /10 IHBECTHLIIHHOT HepyXoMocTi a60 3 Hel, komH i TiTbkk TOI, KO € J0KA3H
3MIHH BUKOPHCTaHH:. 3MIHa BHKOPHCTAHHS BinOyBacThes, IKIIO MaliHO Bianosinae aGo nepecrac Bixnosinaru
BU3HAYEHHIO IHBECTHLHHOT BackoeTi. 3MiHa B HaMipax kepiEHuITEA OO BHKOPHCTAHHS BJIACHOCTI CaMa 1o
co0i He € CBimUeHHAM 3MiHM y BuKOpHcTaHHi. Crxcok MpHIUTANiB Aokasis y myHkTax 57 (a) - (d) Temep
TpEZCTAB/ICHUH AKX HEBUUYCPNHAUE Mepenik MPUKIALiB 3aMicTs MONEPeaHBOro BHYEPIIHOTO IIEPeITiKy.

MC@3 (IFRS) 17 «Cmpaxosi koumparniuy.

B tpasui 2017 poky Pama 3 MC®3 sunycruma MC®3 (IFRS) 17 «CTpaxcoBi KOHTpaKTu», HOBMH
BCCOCAKHHH CTAHAAPT (QiHAHCOBCT 3BITHOCTI 1A HOTOROPIB CTPAXyBAHHS, SKMH POSTIAOAE MHTAHHS BUSHAHHSA
i ONiHKH, NOAAHHA Ta PO3KPHTTA iHpopmanii. Komu MC®3 (IFRS) 17 BCTYIIHTE B CHITY, BiH 3aMiHHTE cOBOIO
MC®3 (IFRS) 4 «Crpaxosi KoHTpakTy», skuii 6ys BUITyIeHHI B 2005 poui, MC®3 (IFRS)} 17 3acTocosyeTnes
IO BCiX BHAIB AOTOROPIiB CTpaxyBaHHA (TOGTO CTPAXYBAHHS JKUTTH | CTpaxXyBaHHA, BiAMIHHE BiJl CTpaxyBaHH:
KUTTS, IPAME CTPAXYBAHH | NePECTPAXyBaHHA) HE3aIeKHO Bl BUIY OPraMisanii, Ka BHITYCKae 1X, 4 TAKOK
IO NEBHMX rapaHTiii Ta QiHaHCOBHX {HCTPYMEHTIB 3 yMOBaMH AMcKpeUiiiHo! yuacTi.

€ Kinbka BUHATKIB 31 ciepu 3acTocyBanHs. OcHoBHa Meta MC®3 (IFRS) 17 nonsrae B Haganmi Mozeni
0f1iky A0TOBOpIR CTPaXyBaHHA, 5Ka € 6inbll edyeKTHBHOIO | TIOCHIIIOBHOIO IS cTpaxoBukis, Ha iaminy Bin
sumor MC®3 (IFRS) 4, ki B ocHoBHOMY GasytoThesl Ha MOTEpERHIX MiCLeBHX OBITIKOBUX AOTiTHKaX, MC®3
(IFRS) 17 nanae scebiuny Monens o6RiKy ZOTOBOPIB CTPaxyBaHHS, OXOILTIOIOYH Bei IOpevH] acneKTH 06Ky,

MC®3 (IFRS) 17 Habypae YHHHOCTI, IOUMHAOUM 3 1 ciumsg 2021 poxy abo micyis L€l JaTH, NpH LLOMY
BUMAaraeTeCs POSKPUTTA NOpiBHANBHOT indopManii. JossonseTsea 3acTocyBanHs 10 wiel AaTH 3a YMOBH, IO
Opranizauis takox sacrocosye MC®3 (IFRS) 9 i MC®D3 (IFRS) 15 Ha JATY NEePLIOTO 3aCTOCYBAHHA.

ToeapucTso He o4ikye 10 33CTOCYBAaHHS AAHOTO CTAHAAPTY MaTHME BIUTHB Ha HOTO dbinaHcOBHI cTad Ta
pesyJibTaTH aisneHocTi ToBapucTRa.

Tnymauenns KTMD3 (IFRIC) 23 «Heguanauenicmo 14000 nidxodis do nodamKy Ha npuBymoKy

Trymauenss pos’schroe nopsaok ofliky monaTky Ha NpUGYTOK B YMOBaxX iCHyBaHHS HEBM3HAUEHOCTI
HHOAO MONATKOBMX TPaKTyBaHb, WO BIUTHBAE Ha 3acTocyBanHd MCBO (IAS) 12 «Ilogatku Ha mpuyTor».
TnymaueHHd He 3aCTOCOBYETECS JI0 HOATKIE abo 360piB, fKi He HANEXATH A0 cepu 3acrocysanns MCBO
(IAS) 12, a Takok He MiCTHTH OCOGIMBAX BMMOT, WO CTOCYKOTbCS BIACOTKIB i mTpadgis, Nop'szaHux 3
HEBH3HAUCHUMH TIOJATKOBUMH TPAKTYBAHHIMH.

[uTepnpeTalia cneuianbHo CTOCYETBCA HACTYTIHOTO:

- - YW poarnazae cyG'eKT rocnoAapioBaHHs HeBM3HAUCH] TIOJATKOBI POLIEIYPH OKPEMO;

2



- TIPHITYLIeHHS, SKi CY0'eKT rocnofapioraHHs poGuTh LIOAC MeEpPeBipKH NMONATKOBHX Apoueayp y

NIOJATKOBUX OpraHax;

- - sk CyD'eKT rocnofiaproBaHHs BH3HAYAE ONONATKOBYBAHMI NPHOGYTOK (MOAaTKOBI 30MTKH), MOJATKOBI
GasH, HeBHKOPHCTAHI IOAATKOBI BIPATH, HEBUKOPHCTAHI TIOJATKOBI KPEHTH Ta CTaBKH NIOAATKY,

- - 4K Cy6'eKT roCrionaploBaHHA PO3raaac 3MiHy y hakTax Ta o6CTaBUHAX.

Cy6'ekT rocnonaproBanns MOBUHEH BH3HAYHTH, YK CJTiNl POSTIIANATH KOKHHM HEBU3HAYEHHH 0] TKOBHIL
pexuM OKpemo alo pa3oM 3 OIHUM YH KUIbKOMA iHITHMH HeBM3HAUCHUMY ITONATKOBHMH npouenypamu. Crin
AOTPHMYBATHCA MiAXOMY, AKWI KPAIE NPOrHO3yE BUPilIEHHS HEBH3HAUEHOCTI.

Tureprperanis IFRIC 23 nabysac 4MHHOCTI Ans piuHuX Nepiodis, novnHaoy 3 1 cians 2019 poky abo
nicad Hiel 1aTH, ajie MOMIHBI NeBHI NepexifHi nosermenns.

Honpasxu 00 MC®3 9 «Pinancosi incmpymenmu» - Ocobrusocmi nepedonnamu 3 &id'emuon
Komnencayicio,

Binnosizro mo MC®3 ¢ «®inancosi iHcTpymenTHY, GOProBMil HCTPYMEHT Moske OYTH ouiHeHHH 32
aMOPTH30BAHOIO BAPTICTIO 260 34 CIPABEUTHBOIO BAPTICTIO, IO OGNIKOBYEThES Yepes tHImmH CYKYNMHMH moxin,
32 YMOBH, INO NOTOBIPHi TPOLIOBI MOTOKM € «BHKIIOUHO BHIIATOK) OCHOBHOI CYMM Ta BIICOTKAMH 3a
HETIOralIeHOK OCHOBHOKO CymOt0» (SPPI - TecT) Ta IHCTPYMEHT YTPHMY€EThCS Y BiANOBIaHil 6i3Hec-Moneni mas
uiei knackgikauii. Mompasku 10 MC®3 9 yTounIOTS, WO (GiHAHCOBHH AKTHE nepexoauts SPPI - Tect
HE3a/IeKHO BiJi NOAIT UK 00CTaBHHM, 1O CIPHIHHAE ZOCTPOKOEE PO3iPBAHHS JOTOBOPY T4 HE3AIENKHO Bif TOTO,
AKa CTOPOHA CTuTayye abo OTPUMYE PO3YMHY KOMIICHCALIiI0 32 JOCTPOKOBE PO3ipBaHHS JOTORODY.

OcHOBOIO I BHCHOBKIB JO MOTPABOK € Te, WO AOCTPOKOBE NPUIMHEHHA MOXE GYTH HacTimkoM
KOHTPAKTHOTO CTPOKY 460 MOAii, s1ka He € KOHTPOTEHOIO CTOPOHAMH NOTOBOPY, HANPHKITA, 3MIHOK 32KOHY UK
perymoBaHHs, WO NPU3BOAMTE 10 JIOCTPOKOBOrO PO3ipBaHH NOTOBOPY.

TonpaBkH NOBUHHI 3aCTOCOBYBATHCS PETPOCHEKTHBHO; JOIYCKAETECA GiNbII paHHs 3asska. [lompaska

nepenGayae KOHKPETHI NePeXiqHi NONOKEHHS, SKILO BOHA 30CTOCOBYETRCA Juwwe y 2019 pori, a He y 2018 poui
3 peutoto MCE3 9.

llonpaBkyu mnpu3HaueHi i 3aCTOCYBAaHHS, KOJIKM CyMa NOMEPeaHs0! ONMNAaTH HaGMILKACTBCS JO
HEOITAuEeHOT CYMH OCHOBHOT CyMH Ta BiJICOTKIB IUTIOC-MiHYC CyMa, sika BinoSpaskae smity 6230801 IpoleHTHOT
craBkd. le oiHauae, WO NepenonaTa 3a NOTOYHOIO CNPABEVTHBOK BApTICTIO a0 HA CyMy, IO BKIIOYAE
CIIpaBe/UHBY BApTICT: BApTOCTI AA TIPHIHHEHHA ITIOB'A3AHONO IHCTPYMEHTY XeMKYBAHHS, AKX NPABHIO,
sapoBonsHse SPPI - Tect, mume sikimo iHWi enemeHTH 3Mimu cnpaBeanvBOT BapTOCTi, Taki gk edeKTH
KPEAUTHOTO PH3UKY abo JiKkBiaHICTE, 2Ki € HesHauHi. [llBuame 3a Bce, BUTPATH HA NIPUTIKHEHHS «TIPOCTOTO
BaHINLHOTO» BIICOTKOBOIO CBOMY, SKMif € 3aCTaBOM), 1106 MiHIMI3yBaTW KpeNHTHI PH3HKH ANMA YYACHHKIB
CBOITY, OyAyTh BIAMOBINATH L€l BUMOTI.

Ha ocnosi BucuoBKiE 10 nonpasok MCEQ Takoxk HagaHi yTOUHEHHS 11pO Te, 1o RUMorH MCD3 9 wopo
KOPHTYBaHHS aMOPTH30BAHOT BAPTOCTI QiHaHCOBOr0 3060B'A3aH s, KO 3MiHa (aB0 06MiH) He IPH3BOINTE [0
MpUNHHEHHS BH3HAHHA, BIAMOBIJAOTE BAMOraM, 3aCTOCOBAHHM IO 3MIiHH (IHAHCOBOTO AKTHBY, AKHE He
[PH3BOAWTE OO NMPHIHHEHH BU3HaHHA. e o3Hauae, wo npubyTox UK 36UTOK, 110 BHHHKAIOTE BHACAIAOK 3MIHHA
dinancoBoro 3000B'A3aHHA, LI0 HE MPHU3BOAMTH [0 TPHIIMHEHHA BWIHAHHA, OOUHCITIOETECS LLIAXOM
AMCKOHTYBAHHA 3MIHH JIOTOBIPHHUX IPOLIOBHX IIOTOKIB 3a NMEPBICHOK e(PEKTHBHOK MPOLEHTHOK CTABKOK,
HErakHO BU3HAETbCA Y NPUOYTKY UH 30MTKY.

Pana 3 MC®3 Brecna el xoMeHTap B OCHOBY BHCHOBKIB [0 NONPABOK, OCKINGKY BBAXAE, 10 iCHYIOU
suMory MCQ@3 9 sabesneuyrors anexpatHy fasy s ofniky 3sMid Ta 06MiHy (iHaHCOBHX 2000B'I3aHE Ta 1O
Hifknx oiifaNK 3MiH 10 MC®3 9 He noTpiGHO A4 LEOrC NHTAHHS,

Papa 3 MC®3 3a3Hauvae, 10 Ue po3'ACHEHHA CTOCYEThCs 3acTocyBanHa MC®3 9. Takox HOMAETHCS, WO
i€ PO3'ICHEHHA He NOTPIOHO 3aCTOCOBYBATH N0 oGNiky 3Miud 30608'a3aHb 3riano MCBO 39 «®Dinancosi
IHCTpYMEHTH: BH3HAHHS Ta oUiHKa», ToMy Oymp-aki cy6'exTH, AKi He 3aCTOCOBYBANH 1ei 06MiK BiIIOBiNHO no
MCBO 39, iMoBIpHO, MaIOTh 3MINMTH 06NiK TpH Mepexoni. OCKiNbKH KOHKPETHOTO MONETIIEHHA He icHYE, 150
3MiHY TIOTPiGHO 31iACHHUTH PETPOCTIEKTHBHO.

Tlonpaekn 1o MC®3 9 HabyBatoTh YHHHOCTI MUTA PiYHMX NEPiOHiB, NounHaour 3 1 ciuna 2019 poky abo
nicns niei aaty.

Honpasku do MCBO 1 «llpedcmasnennn inancoeoi sginmocmin ma MCEQ 8 « O6aixoei norimury, sminu
6 0DAIKOBUX OYIHKAX MA NOMURKUY - Busnavuenws cymmeeocmi,
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Y koethi 2018 poky Paga 3 MC®3 BUITyCTHNA nionpaskk 10 MCBEO | «[lpencrasnenns tiHancosoi
3eiTHOCTI» TAa MCBO 8 «O6nikosi TONITHKH, 3MIHU B O6MIKOBHX OLIHKAX Ta TOMHIIKMD) 3 METOK) Y3rOJPKeHHS
BHSHAUCHHA NOHATTA «CYTTEBHM» M CTAHAApTaMu Ta YTOHUHCHHA NCAKMX ACHEKTIB UBOTO BH3HAYEHHs. V
HOBOMY BH3HAYEHHI 3a3HAYaeTHCH, LI0 «lndopmanis e cyTreroro, axuo MPOITYCKAIOUH, HenpasHILHO
BBaKatoun abo ii saTeMHMOUYM, MokHA obrpyHTORaHO OuiKyBaTH BIUIMBY HA DIlICHHS, SKi NepBUHHI
KOpUCTYBaui (piHAHCOBOT 3BiTHOCTI 3aransHOrO TIPU3HAHEHHA MPUIMAIOTE HA OCHOBI TAaKHX (HHAHCORIX 3BiTiB,
SIKI IPE3EHTYIOTE (iHaHCOBY iHpepMALio y KOHKpeTHil 3BiTHOCTI cy§’exta rocnonapropaHiisy. Honpasxu
HIOACHIOKOTE, 1HO CYTTEBICTE 3AIEKHUTE BN Xapaktepy uu macwitaly indopmalii, abo eim oSox. Cy6'ekr
FOCNONAPIOBAKHS NOBHHEH Oy/ie OUiHUTH, 4K € indopmanis, OKkpeMo abo y ToeAHAHHI 3 1HIIOKO indopmaniero,
ICTOTHOIO Y KOHTEKCTI hiHAHCOROT 3BITHOCTI.

Ilonpasky noscHO0TE, WO iHpopMaLtin 3aTeMaproerbes, AKIO BOHA [TePEAETLCA TAKMM YHHOM, IIO
MaTHme aHanoriunumit edexr, ax npomyck abo HETPABIIIEHE BHKOPHCTAHHA indopmauil. Cyrrepa inbopmanis
MOKE, HAMPHKIIAN, GYTH 3aTBMapeHO, SKII0 iHpopMaLis monoe cyTresoro NpeaMeTa, TpaH3akuii 4u iHmoj
MOZIT PO3KUNAETBCA CKpI3h MO Beiel ¢inancorof spiTHOCTI abo PO3KPHBAETBCS 32 IONIOMOTOK) PO3ITHBYACTO]
44 HeacHoT MoBY. CyTTeBa indopManis Takosk Moske ByTu 3aTemMnena, sxino pisHi PCAMETH, TPaH3aKLii Yu
IHL} NOAiT € HEHANEKHUM HHHOM 3BENCHHUME abo, HaBnaxu, AKIO nogiGHi npeaver HENpaBUIBHO PO3CHTI.

Tlonpasxu saMispOIOTE MOpir «Moxe BILVTHHYTH2, IO FOBOPHTE NIPG T€, WO Gy ab-AKMI NOTCHIIHHMI BIUTHE
KOPHCTYBaYiB NOBUHEH POSITIAAATHCS 3 KMOIKHA O0IPYHTOBAHO O4iKYBaTH BIUTHBY» Y BH3HAUCHH] «CYTTEBHI,
Tomy B 3MineHOMY BH3HaueHHi YTOYHIOETBCH, MO OLIHKA CYTTEBOCTI TIOBMHHA BPaxOBYBATH JIMIllE PO3YMHO

O4iKyBaHHI BNIME HA €KOHOMIUH pilueHHs TEPBHHHHX KOPHCTYBAYIB,

Horoune BusHauYeHHs mocHnacThes Ha «KOPUCTYBAUiB», alle He BHIHAYAC IX XapaKTEPHCTHK, IO MOXE
OYTH iHTEPIPETOBAHO TAKHM HHHOM, 11O cy6'eKT rocnogapioratss 30608 M3aHmi BPAXOBYBATH BCIX MOMUTMBHX
KOpHCTYBauiB (hiHAHCOBOT 3BiTHOCTI, BHDIUYIOUH, Ky indopMauino po3xpueatd. Omke, Pana 3 MC®3
BUPILIHIA 3BEPHYTHCS 1O MePBHHHNX KODHCTYBAYiB ¥ HOBOMY BM3HAYEHHI, [OG AONOMOITH BiAMOBiCTH Ha
3aHETIOKOEHHA, IO TePMIH «KOPHCTYBAYi» MoxKe TIYMaYUTHEA 3aHA/ITO LWHPOKO.

THonpaeku noBuHHI 3acTOCOBYBATHEA IEpPCTIEKTHBHO. Hoetpokose 3acTocyBaHRg T03BONLETHCT | MOBMHHO
PO3KpHBATHCA.

Xo4a He odiKyeTbes, IO 3MIHM 0 BH3HAYEHHS CYTTEBOI0 BHAWBY MATUMYTE ICTOTHMH BIUIMB Ha
hinancosy 3BiTHiCTL Cy6'ekTiB POCTIOAAPIOBAHHS, BBEACHHS TEPMiHY «3aTeMHEHHS iHQopMaLii» y BH3HaueHH]
MO3Ke TIOTSHLUIHHO BINIMHYTH Ha Te, fK CYIKCHHA MPO ICTOTHICTS NPUAMAIOTECS HA MPAKTHL, HiABULYIOYH
BaJIUTMBICTE TOTO, K MOBIIOMIISETECA Ta PO3KpUB2ETLCA iHpOpManis y dinaHcosii 3siTHOCTI. [Tani NONPaBKH
HabyBarOTh SMHHOCTT AN piuHmX Mepioais, MoYnHarouu 3 1 ciuns 2020 poky abo micns uiei gaTw.

2.3. Bamiora noganusa 3girnocri ta }byHKRUioOHaTLRA BAIOTA, CTY ML OKpYIJIeHHs

Bamora monanns 3piTHoCTI Bignosinae QYHKUIOHATBHII BATIOTI, AKOKO € HAIOHAJIbHA BANIOTA Yxpainu —
TPHBHA, CKIIaNICHa Y TUCSYAX PUBEHB, OKPYTIEHHX [0 LITHX THCSIY.

2.4. JIpanymenns npo GeanepepBHicTL AiAbHOCTI

®@inancosa 3BiTHICTE TOBAPHCTBA MiATOTORIEHA BHXOMAH 3 NpUNyIIeHH: GesnepepeHocTi mismpHOCTI,
BIAMOBIAHO /10 AKOTO peanizallis AKTHBIB | NOTAIIeHHS 30608 S3aHE BIAGYBAETHCSA B XOMi 3BUHANROT JiATBHOCTI.
(diHancoBa 3BITHICTE He BKNIOYaE KOPHTYBaHHd, AKi HeobxinHO Gyao 6 nposecTH B TOMY BHIAAKY, AkOH
ToBapucTeo He MOT7I0 NPOROBKUTH NoAATBINE 3A1HCHEHHS dinancoBO-rocnOAapebKol AisSMbHOCTI BUITIOBINHO
J0 NPHHUMILE Ge3llepepBHOCT] AISNBHOCTI,

2.3, Pimwenns npo sarsepmxenns ¢inancosol 3iTHocTi

(iHancosa 3BiTHicTs ToBapHcTBa S4TBEP/DKCHA [0 BHIYCKY (3 METOI OMNpPHIOLHEHH:A) KEpiBHHKOM
Torapuctsa 10 6epesus 2020 poky. Hi yuachuku ToeapucTsa, Hi iHII 0co6H He MaOTL pasa BHOCHTH 3MiHH
ao uiei disancosol 3BiTHOCTI micka 11 3aTBEeP/UKEHH: B0 BHITYCKY.

2.6. 3BiTHA#H mepiox dirancoroi 3piTHOCT

3eiTHIM niepionom, 3a skt hopmyeTsea ¢pinancora 3pirnicts, BBaxkacTsca nepion s 01 ciuns mo 31 rpyAHs
2019 poxky.

3. Cyrresi monoskenns o6aikosoi noniTuky

3.1. OcHoBH ONiHKH, 3CTOCOBANA NPH CKIATAHHI ¢dinancosoi seiTHoCTI

4



Us didancoRa 3BiTHICTL HiArOTOBNEHa HA OCHOB] icroprunof coSiBaprocti Ta cipaseumMBol BapTOCTi abo
aMOPTH3auIHOT cobiBaprocTi okpemux GiHancoBHX IHCTPYMEHTIB Bianosimmo o MC®3 9 «Dinancopi
{HCTPYMEHTHY, & TAKOXK IHBECTHUiHHOT HEPYXOMOCTi, fKa BimoGpakaeThcs 3a CHIPaBEIUTUBOID BAPTICTIO
BiANoBiaro 10 MCEO 40 «IuBecTumiitna HepyxomicTe», Ouinka crpaseamHeoi BAPTOCTI 3AiliCHIOETRCS 3
BUKODHCTAHHAM METO/iB OLIHKH (iHAHCOBHX iHCTpyMeHTiB, Ho3BONMeHHX MC®3 13 «OuiHKe 32
CTIPAaBENNTMBOIO BapTicTiow. Taki METOMH OLUHKH RKNIOYAIOTE BHKODHCTaHHA CTIPABENIMBOT BAPTOCTI K LiHH,
saxa Oyna 6 TpuMaHa 3a Mpomaxk akTHBY, 460 cIaYeHa 3a nepesady 30608'13aHHs y 3BHUAIHIH onepanii mix
YHACHHKAMH PUHKY Ha ATy OUIHKH. 30KpeMa, BHKOPHCTAHHA bip:koBHX KOTHPYBaHB 860 JAHMX 1o IOTOYHY
PHHKOBY BapTiCTB iHILOTO aHANOTIYHOrO 3a XapaKTepoM iHCTPYMEHTY, aHali3 AMCKOHTORAHHX TPOLLOBUX
NoTOKiB 260 iHHIi Mozmeni BM3HaYeHHs cnpaselmapol Baprocti. FlepenGauysana cnpasemmusa BapTiCTh
(biHAHCOBMX aKTHBIB i 3060B’f3aHb BU3HAYAECTHCH 3 BUKOPHCTAHHAM HafABHOL indopMmalil npo puHOK i
BIlNOBIAHHMX METOMIB OLIHKH.

3.2. 3aranbni DOJIOKEHRA WONO 06MIKOBHX HONITHE
3.2.1. Ocnosa gopmysanun obaixosux nonimux

O6nikoBl MTOMTHKY - KOHKPETHi TIPHHLIEITH, OCHOBH, AOMOBJICHOCTI, MPABHMNA Ta MPAKTHKA, 34CTOCOBAH]
CyG'eKTOM TOCTIONAPIOBAHIS TPH CKMAAHHI Ta MOJaHH] inancorol seiTHOCTI. MC®3 Haromuts 06miKoR]
TOMITHKH, fKi, 32 BHCHOBKOM PMCEO, narots 3MOlY CKJIaCTH TaKy (DiHAHCOBY 3BITHICTB, KA MICTHTHMe
Zopetiy Ta NOCTOBIpHY iRbopMaliio npo onepauii, iHwi moxii Ta YMOBH, 10 IKHX BOHH 3aCTOCOBYIOTECH. Taki
TIONTHKH He CJif| 3aCTOCOBYRATH, SKLLO BILTHB iX 38CTOCYBAHHS € HECYTTEBHM.

O6mnikosa nonitika ToBapHcTea pospolriena Ta 3aTBepIKEHA KepiBHHITEOM TopapucTea BinnosigHo no
Bumor MCBO 8 «O6nikoi nonituy, sMing B o61ikoBHX OUIHKAX TA IIOMUAKKY Ta {HUIMX YuHANX MCD3,

3.2.2. Ingpopmavin npo 3minu @ obnixosux nonimurax

TosapucTeo 0fupae Ta 3aCTOCOBYE CBOT OBTIKORI MONITHKH MIOCAIAOBHO AN MOAIGHMX oMepauii, iHumx
roxii abo ymos, axio MC®3 koHKkpeTHO He Bumarae a6o He NO3BONAE BU3HAYSHHA KaTeropii cTatel, IIa aKux
{HIUI MOITHKH MOXKYTE GyTH ZOpedHHMH.

3.2.3. @opma ma nazeu Ginancosux 3eimis

Ilepenix Ta Haseu ¢opm dinancoBoi 3BiTHOCTI TosapucTa BiAMOBIZAIOTL BUMOTaM, BCTAHOBIEHHM
HIK(C)BO 1 «3aranshi Bumornm no dinancosol 3BiTHOCTI», Ta (opmu TIpHMiTOK, MmO pospabieni y
BiANOBimHOCTI 10 MCP3.

3.2.4. Memoou nodanna inghopmayii y pinancoeux seimax

3rinno MC®3 Ta Bpaxosyroun HI(C)BO 1 3sir Mpo CYKyMHU# AOXiA mepeabauae NOKAHHA BUTpAT,
BM3HAHKX Yy TpuOYTKy abo 30uTky, 3a knacHdikaLieto, ocHOBAHOK Ha MeTOAI «(yHKUIT BHTpaT» abo
«coGiBapTocTi peamizauii», 3rigHO 3 AKHM BUTPATH iacH(iKyIOTh BIANOBIAHO 0 1X (hyHKUiil sK yacTHHM
CoBIBAPTOCT 4H, HANPHKITAL, BUTPAT Ha 36YT a6o aIMIHICTPATHEHY HiSBHICTB.

[IpeacraBneHHs TPOIWOBMX MOTOKIB Bix onepauiifHol AiansHOCTi y 3BiTi MPO pyX rpommoBMX KOMWTIR
BAIHCHIOETLCA i3 3aCTOCYBAHHAM PAMOTO METOJy, 3TIAHO 3 AKMM PO3KPHBAETBCH iH(OpMALLis TIPO OCHOBHI
KIIACH HATXOIDKEHD IPOIIOBHX KOLUTIB 9H BUIINAT MPOIIOBHX KOIUTiE. [HdOpPMAllis 11po ocHORHI BN rpoLIOBHX
HAIXOIPKEHE Ta TPOLIOBHX BUNNAT (POPMYETECA HA T ACTABI OBMIKOBHX 3aHCiB ToBapucTsa.

3.3. Obuixosi noxireku wone dinancornx ineTpymenTin
3.3.1. Busnanna ma oyinka dinancosux incmpymenmis

ToBapucTeo BusHAE (iHaHCOBHIT aKTHB 260 dinaHCOBe 30608 I3aHHT y 6ananci pignosiano go MCD3,
KOJM | Ti/IbKK KOJIH BOHO CTAE CTOPOHOIO KOHTPAKTHUX MONOKEHD IOL0 inancooro incTpyMenta. Onepatii
3 npuabani abo nponaxy GiHAHCOBHX IHCTPYMEHTIB BM3HAIOTHCH i3 38CTOCYBAHHAM OOJNIIKY 3a AaToio
PO3paxyHKy.

3a cTpoxoM BUKOHAHHA (iHAHCOBI akTHBU Ta GiHAHCOBI 3060B’S3aHHY MOIMAIOTHCH HA MOTOUHI (3i
CTPOKOM BHMKOHAHHS 30508’s3aHe K0 12 MicauiB) Ta AOBrocTPOKOBI (31 CTPOKOM BHKOHAHHS 3060B’s3aHb
6inewe 12 micanis).



ToBapuetBo kmachdikye dinamcopi axthpd gk Taki, WO OLiHIOIOTECA v NoAaNeIIOMyY abo 3a
aMopTH30BaHOKO coBiBapTictio, a60 3a cipaseamuBowO BAPTICTIO HA OCHOBI 060X TAKUX YHHHHKIB:

- a) mozeni HisHecy cy6’exTa FOCTONAPIOBAHAA UL YNPaBITiHHA (BIHAHCOBHMY aKTHBaMH; Ta
- 6) XapaKTepHCTHK KOHTPAKTHHX TPOLIOBHX MOTOKIB PiHAHCOBOTO aKTHBY.

ToBapHCTBO BH3HAE Taki Kareropil ¢piHaHCOBHX aKTHBIB:

- (iHaHcOBi akTWBH, MO ouiHIOIOTECH 32 CNpABeUTHBOID BAPTICTIO, 3 BinoGpaKeHHsM pesyneTary
MIePEOUiRKH Y puGyTKY abo 30UTKY;

- (iHaHCOBi &KTHEBH, 1O OLIHIOIOTEEH 34 aMOPTH30BaHOK cobiBapTICTIO.

‘ToBapucteo eH3HaE Taki kaTeropif GpinaHcoBHX 20608 13aHb:

- (piHaHcoBi 30608'13aHHA, OLiHeH] 32 aMOPTH30BaHOO cobiBapTicTio;

- (inancori 3060B'm3aHEA, omjHeHi 3a CIOpaBe/MBOIO BAPTICTIO, 3 BimOBpaskeHHAM pe3yabTaTy
NEPEOLIHKH Y npubyTKy abo 36HTKy.

Ilin wac mepsicHoOro BusHAHRS (biHaHCORBOIO aKTHBRY abo thinancoBoro 3060r"13aHAs Tosapuicteo ominoe
iX 3a IXHEOIO CHIpaBEITHEOIO BapTiCTIO,

Mpu nprnunenyi Buananns dinancosoro AKTHBY TIOBHICTIO Pi3HHIA Mix:

- a)5anancoBOK BapTicTIO (OLIHEHO Ha AaTy IPUTIMHEHHS BU3HAHHA) Ta
- 6) oTpuMaHOI0 KOMNEHCALErO (Bxmovaroun Gy nb-Kuil HOBWI OTPHMaHHH aKTHB Minyc Gyib-aKe Hope
B3ATe 30608’ A3aHHA) BUIHAIOTH y npubyTky aGo 36uTKy.

DiHaHCOBHI! aKTHR OI[HIOETECH 3a aMOPTH30BAHOIO cOGIBApTICTIO, SKINO BIH NPHAGABAETHCA 3 METOIO
OACpPXKaHHA ROTOBIPHUX IPOMIOBHX TIOTOKIB | HOroBipHi yMOBH (hiHaHCOBOTO AKTHBY I€HEpYIOTh [POIIOBI
TIOTOKH, KOTPI € CYTO BUTINATAMH OCHOBHOL CYMH Ta IIPOUEHTIB Ha HENOTALEHY YaCTKY OCHOBHOT CYMH.,

Tosapucrso EM3uae peseps min 36uTKM Ws OUiKYBAHUX KPEAHTHUX 36HTKIR 32 (iHAHCOBHM aKTHBOM,
AKHH 0ONIKOBYETBCH 32 AMOPTH30BAHOIO BapPTICTIO,

OGnikopa MONITMKA WUIOKO MOAATHIIOL OUIHKH (iHAHCOBHX iHCTPYMeHTIB PO3KPHBAETBCA HIKYE y
BIANOBIAHKX po3ainax ob1ikoBol monitvky,

3.3.2. T'pomwoei kowmu ma ixui exeisanenmu
I'poruosi xowrs ckranaoTses 3 roTiskM B Kaci Ta KOUITIE Ha MOTOUHHX PaxyHKax ¥ GaHkax,

Expisancuts rpomoenx kowrtis — e KOPOTKOCTPOKOBI, BHMCOKOMIKBINHI iHBECTHLIT, sKi BiTBHO
KOHBEPTYIOTBCH Y BLAOMI CYMH TPOLIOBHX KOLITIB | AKUM TMPUTAMAHHHHA HE3HAYHHH PU3WK 3MIiHH BapTOCTI,
IHBECTHLIS BH3HAYAETECA 3a3BHYAN AK eKbiBagedT TPOIIOBHX KOIUTIB TITBKM B pasi KOPOTKOro CTPOKY
NOrall€H s, HANPUKITAM, IPOTAroM He Gliblue Hiv Tpu Micswi 3 naTy npuaGanns,

Ipowosi komru ta ix exsipanentu MOXYTb YTPUMYBATHCA, 4 Onepauii 3 HHMH NPOBOJMTHCA B
HALOHANEHIH BANIOTI Ta B iHO3eMHil BAIOTI.

IHosemHa BaOTa — Le BamoOTa iRIIA, HiN (YHKUiOHAIbHA BATIOTA, KA BU3HAYEHA B 11.2.3 unx Hpumirox,
I'powrosi kowITH Ta ix exBiRaneHTH BU3HAIOTECH 32 YMOBH BilNORITHOCTI KpUTEPifAM BH3HAHHS AKTHBAMH.

lonansina ouinka rpomoewx xowris 3aiHcHIOETECS 33 CNpaBeHIHBOK BAPTICTIO, KA AOPIBHIOE iX
HOMIHaNBHIN BapTOCTI.

IMoganeia oninka exsisajieHTiB TPOLIOBHX KOIITIB, MPENCTABISHHX JEMO3HTaMH, 3HIHCHIOETHCS 2a
aMOPTH30BAHOIO COOIBApPTICTIO.

[lepricHa Ta momansma ouinka TPOIICBHMX KOIWTIB Ta X eKBiBASIEHTIE B iHOSEMHIH BAMIOT] 3AIHCHIOETECS y
$yHKuioHANEHil BamoTi 32 ohiuitiHuMu Kkypcamu Hawionansnoro Garxy Ykpaiuu (HBY).

Y pasi ofmexenns mpasa BHKOPHCTAHHS KOWITIB HA MOTOUHHX DaxyHKaX B y Gankax (Hanprknan, y
Bunanky npushayenHs HBY B Ganxisesxiii yeraHoBi THMuacoBoi anMiHicTpaiii) 1 aKTHBH MOXyTh GyTH
KNacHhikoBaHi y CKIanl HEMOTOYHMX AKTHBIB, V BUMAAKY npuitHsTTs HBY piwenns npo nixsimariro
Gankiscbkoi ycranosu Ta BicyTHoeT HMOBIPHOCT] TIOBEPHEHHS IPOINOBYMX KOLUITIR, BM3HAHHS iX Sk aKTHBY
OPHIMHAETBCA | X BapTicTh BinoBpaxkaeTnes y cknani 36uTkis 3BiTHOTO Nepioay.

3.3.3. Dinancoei axmueu, wio ouinoromsen za amopmuzoeancio cobisapmicmio
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Ho dinaHcoBMX aKTHBiB, IO OUiHIOIOTHCH 32 aMOPTH3OBAHOK> CoOiBapTicTIO, TOBAPHCTBO BiTHOCHTS
obuiranii, genosuTy, aebitoperky 3afoproranicts, Y TOMY YHCHI MO3HKH, TA REKCEI].

IMiciis nepsichoro Bu3HAHHS ToeaprcTBo owinIOE TX 33 aMOPTHIOBAHO cobisaprictio, 3acTocoByIOUn
MeTOA e(eKTHBHOrO BiICOTKA.

3aCTOCOBYIOUM aHaNli3 AMCKOHTOBAHMX TPOLIOBHX MOTOKIB, TOBAPHCTBO BUKOPHCTOBYE OJIHy YH KiNlbka
CTABOK JMCKOHTY, KOTDi BiANOBINAIOTE MEpeBAKAOYHM HA PHHKY HOpMam noxony and (iHaHCOBMX
iHCTpyMeHTIB, sKi MaloTh B OCHOBHOMY NOAIOHI YMOBH | XapaKTepUCTHKM, BKIIOYAIOYM KpeOuTHY SIKICTh
IHCTPYMEHTa, 3aIMIIOK CTPOKY, MPOTATOM KOO CTABKA BiICOTKa 33 KOHTPAaKTOM € ()iKCOBAHOI, a TAKONK
SaLIOK CTPOKY N0 MOTAICHHA OCHOBHOT CyMH Ta BAMIOTY, B SKif 3MiHCHIOBATHMYThCS TLTATEXKI,

TorapreTBO OLiHIOE CTAHOM Ha KOXHY 3BITHY JATy pe3eps Mix 36HTKH 3a piHaHCOBMM iHCTpYMeHTOM ¥
po3Mipi, Wwo nopieHmoE:

- 12-micagnuM ouikyBaHUM KpeaMTHUM 36UTKaM Y pasi, AKIIO KpeANTHHH PH3KK Ha 3BiTHy JIATy He 3a3HaR
3HAYHOTO 3POCTAHHA 3 MOMEHTY NEPBICHOI'C BH3HAHHA;

- OYiKYBaHHM KPEIUTHNM 3GHTKAM 33 Bech CTPOK AiT )iHAHCOBOTO IHCTPYMEHTY, SKLIO KPSIUTHHH PH3HK
32 TAKMM ()IHAHCOBMM iHCTPYMEHTOM 3HAYHO 3pic i3 MOMEHTY NEPBICHOTO BU3HAHHS.

Y BHMAAKY iHAHCOBMX aKTHBIB KPEIHTHHUM 3GHTKOM € TEeNepillHs BAPTICTh PiSHUUI Mk OroBipHHMHU
TPOLIOBHMH TIOTOKAMHM, HATEKHUMH 1O CHNIATH Ha KOpUCTh TOBAPHCTEA 3a OOTOBOPOM; 1 TIpOLIOBUMH
ToToKamu, AKi TOBAPHCTBO OUIKYE OMepKATH HA CBOIO KOPHCTE.

CranoM Ha KOXKHy 3BITHY maty ToBapucTBO ONIHIOE, Y 3a3HAB KpPEJWTHHIL PH3HK 33 (iHAHCOBHM
IHCTPYMEHTOM 3HAYHOTO 3POCTAHHA 3 MOMCHTY NEPBICHOro BU3HaHHA. [IpM BUKOHaHHI Takoi OWiHKW
Toeapucreo 3amicTh 3Minn cymu ouikyBaHmx KpeAMTHUX 3CUTKIB BUKOPHCTOBYE 3MiHy PHIMKY HacTaHHa
AeONTy (HEBMKOHAHHS 30GOB'A3aHB) MPOTATOM O4iKYBaHOTO CTPOKy Ail diHancororo incTpyMeHTa. [
BUKOHAHHA Takol OUiHky TOBapHCTBO TMOPIBHIOE PU3HK HACTAHHS nedonty (HeBHKOHAHHS 3060B'T3aHE) 3a
hinaHcOBUM IHCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 PH3MKOM HacTaHHA AedoaTy 3a GbinasCcOBHM
IHCTPYMEHTOM CTAHOM HA JaTy TEPBiCHOr0 BH3HAHHA, | BPaxoBY€ MpH IBOMY OGIPYHTOBAHO HeoOXiaMy Ta
NiATBEP/KYBaRY iHdOpMaLiio, MO € AOCTYNHOW Ges HAAMIPHUX BUTpAT ab0 3yCulis, | BKA3YE Ha 3Ha4HE
3POCTAHHS KPEJUTHOTO PH3UKY 3 MOMEHTY MEPBIiCHOrD BH3HAHHA.

Toeapuctso mMoyke 3poGHTH NpHMYIIEHES Mpo Te, 1O KPEANTHHI PH3HK 32 (HiHAHCOBMM IHCTPYMEHTOM He
383HaB 3HAYHOrO 3POCTAHHS 3 MOMCHTY MEpBICHOrO BW3HaHHS, AKUIO Gyiio 3'ICOBaHO, WO hiHAHCOBMIt
IHCTPYMCHT Mae HH3BKHIt DiBEHB KPEUTHOTO DHIHKY CTRHOM Ha 3BITHY JIaTy.

Y BHItanxy GiHaHCOBOro aKTUBY, LIO € KPEIUTHO-3HEL HEHHM CTAHOM Ha 3BITHY 1aTy, ae He € IpuAGaHuM
ab0 CTBOPeHHM KpeIUTHO-3HeLiHeHUM (iHAHCOBHM aKTHBOM, TorapucTso oLiHIOE 04iKyRaHi KpenuTHI 36HTKY
AK PISHALIIO MDK BaTOBOIO GANAHCOBOID BAPTICTIO 8KTHBY Ta TETEPILHBOI BAPTICTIO OWikyBaHHX MaiGyTHIx
TPOIIOBHX MOTOKIB, AUCKOHTOBAHOIO 32 TIEPBICHOI €(heKTHRHOIO CTABKOIO BIICOTKA 23 (iHAHCOBHM aKTHBOM,
Bynp-ske ‘KOpuTyBaHHA BH3HAE€TbCA B MpUbYTKY a60 30uTKy K npubyrok afo 36HTOK BiX 3MEHINEHHS
KOPHCHOCTI.

ToeaprcTBo BH3HAC GaHKIBCEKI DEMO3UTH 3i CTPOKOM OTAIIEHHS Bix HOTHPLOX IC JBAHANUATH MICALIB
3 AiaTh (iHAHCOBOT 3BITHOCTI, B pasi, SIKIO JOCTPOKORE MOTAIEHHS TAKHX TEIO3HTIE HMOBIpHO NIpH3BEAE 1O
3HAYHMX (DIHAHCOBMX BTPAT, B CKJIAAI NOTOUHNX GIHAHCOBMX iHBECTHLIIH.

ToBapucTeo BinHOCHO GaHKIBCHKHX JENO3UTIE Mae HACTYMHY MOAeNb PO3paxyHKy 30WTKY Bij

3HeliHeHAA iHAHCOBOro aKkTHBY:

- TpH PO3MILLEHH] NIeno3uTy B OaHKy 3 BHCOKOW HafilnicTio (imBecTwuriimmii piBeHB peHTHHrY
uaAAA, vaAA, uaA, uaBBB Ta Ganky, mo MaroTh nporHo3 “ctabineHuii», 1O NMPUCROIOETHECH
PEHTHHTOBHMH reHTCTBAMM, AKI BHECEH] 1O JICPHKARHOTO PEECTPY YIOBHOBAKEHHX PEHTHHTOBHX
arenreTs HKUTI®P) na maTy posMiusetns kowTie peseps 36kTkis PO3paxOBYETECA B 3aNEKHOCTI Big
CTPOKY Ta YMOB PO3MilLEHHS (mpu posmimenni Bix 1 go 3-x Micauis — po3mip 36HTKyY cxnanae 0%,
BI 3-X micauie go 1 poky — 1% Big cymu posmilienns, Sinpure | poky — 2%);

- [pH PO3MIlIEHH] IENO3UTY B GaHKy 3 GiNBII HH3BKHM KPEIMTHHAM DPEHTHHIOM (CTIEKYIATHBHHMI
PiBCHb PEHTHHTY, WO MPHCBOIETHCS PEUTHHIOBHMH areHTCTBAMM, SKi BHECEH] o Jlep:kagHoro
peccTpy ynoBHOB@XEHHX peHTHHroBux arentcTs HKLTM®OP) Ha mary posMiiueHHsS KouITiB pe3eps
36MTKY pO3paxoByeTECs Y poamipi Bix 7% 10 20% Bin cymu BKJIAJTy B 3AJIEAKHOCTI B PO3MIPY pPH3HKIB.




BinrocHo neGitoperkof 3a6oprosanocri Y BHMISAI HAJRHHX 031K ToBapHeTEO BUKOPHCTOBYE MOJETE
PO3paxyHKy 30MTKY 3 BHKOPHCTAHHAM KoeinienTy CHiBBINHOWEHH IPOWIOROrO MOTOKY JI0 3aranpHoro
Gopry.

3.3.4. Dinancosi axmuscu, wo ouimwiomscs a CHPAeedsIleoI0 eapmicmio, 3 gidobpadcennam
pesyromanty nepeouinku y npudymxy ato 30umry

Ho dinancosnx akTueiB, Mo oUiHIIOTECT 3a CTIPABEATHBOIO BapTICTIO, 3 BiZOGpaXKeHHIM peaynbsTaty
MepeOLIHKH y NpubyTKy abo 36HTKY, BijHOCATECS aknil Ta naj (MacTKM) rocnoaapeskux TOBAPHCTE.

[Ticns nepsickoro BusHaHHS Tosapucteo ouioe ix 3a cnpaseanmeow0 BAPTICTIO.

CrpaBenniea BapTicTs akuiif, aki BHeceni 10 SipsxoBoro cnimcky, ouiHKETBCH 32 GipkOBEM KypcoMm
CpraHi3aTopa Toprisii.

Hxwmo aruii MaroTe 06ir 6inbwr Ak Ha OIHOMY OpraHi3aTopi TOPriBNi, MpH Po3paxyHKy BAPTOCT] AKTHBIR
Taki iHCTPYMEHTH OLIHIOITECH 33 KYPCOM Ha OCHOBHOMY PWHKY IUIsi LIbOTO 4KTHBY abo, 3a BiICYTHOCTI
OCHOBHOrO PHHKY, Ha HalCIPUATIMRIIOMY PHMHKY ANMs HbOro. 3a BIICYTHOCTI CBideHr Ha KopHCTS
IpOTHISKHOr 0, PUHOK, Ha axoMy ToBapucTBO 3a3BMuAal 3ailicHIoE OTIEPALLIO NPOAAKY aKTHBY, MPHIMAETECA
3a OCHOBHUI PHHOK 460, 3a BIACYTHOCTI OCHOBHOTO PHYHKY, 33 HAHCTIPHATIURIIINA PHHOK.

Hpy ouinni cnpaeesnueol Baprocti akTHRiB 34CTOCOBYIOTBCA METOAM OLIHKH BapTOCTI, AKi BIAMOBiAarOTE
OOCTaBHHAM Ta NN SKHX € JIOCTATHBO [AHMX, LI06 OUIHWTH CTIPABELTHBY BapTicTh, MAaKCHMI3YIOqH
BHKOPHCTaHHA IOPEYHHX BIAKPUTHX AaHHX Ta MiHiMi3yroun BHKOPHCTAHHA 3aKPHTHX BXITHWX TaHHX.

JAxwo e nincraBH BBmKATH, WO GanaHcoBA BAPTICTE CYTTEBO BiApI3HAETBCE Bif CTIPABEINTHEBOT,
ToBapucTBo BU3HAYAE CTIPaBEITHRY BAPTICTH 38 JOIOMOrOIO IHLIMX METOJLIE OLLHKA. BifXunenus MoxyTs
6YTH 3yMOBIIEHI 3HAYHUMH 3MiHAMH y (iHaHcOoBOMY cTaHi emiTeHTa Ta/abo sMinamu KOH HOHKTYPH PHHKIB,
Ha AKHX EMITEHT 3A1HCHIOE CEOKO NisfTBHICTD, 2 TAKOXK 3MIBAMU ¥ KOHIOHKTYpi (hOHIOBOrO pHHKY.

CripareanuBa BapTicTs akuif, ofir skux SYIHHEHO, y TOMY YMCAl WiHHMX Danepis eMiTeHTiB, SKi
BKIKOUEH] A0 CHHCKY €MiTERTIB, IO MAFOTE 03HAKY (IKTHBHOCTI, BH3HAYAETECA i3 YPaXyBaHHAM HASBHOCT
CTPOKIB BiHORIEHHA OBITY TAKMX I{iHHUX narepis, HaspHOCTI QiHaHCOBO! 3BiTHOCTI TAKHX eMITEHTIB,
Pe3yNbTATIB X MisNBHOCTI, OYiKyBAHHS HA/IXOIOKEHHS MaHOYTHIX eKOHOMIYHUX BUTIA,

3.3.5, 3o60e'a3anua.

Kpeawropeska 3aGoproBanicts BHzHAETECS AK 20608’ 13aHMs TOM, konu ToBapHCTBO CTae CTOPOHOF
MOTOBOPY Ta, BHACIIAOK 1[5OTO, HAOYBAC OPUAHYHE 30608’ A3aHH CILIATHTH TPOIIOR] KOLITH,

HoTouni 30608’ 13aKHs — 11e 30608’ 93aHHA, AKi BIANOBIIAIOTE onHii abo NexinbroM i3 HIKIeHaBEISHUX O3HAK:
- kepieHHUTBO ToBapHCTBA CMOAIBAETBCH IOFACHTH 3060B’S3aHHT 260 3000B’a3aHHs  MmigmArae
MOTALIEHHIO NPOTATOM ABAHAALSTH MICAUIB Mic/s 3BITHOrO Mepiony;
- KepiBHMUTEO ToBapucTBa He Mae GeaymoBHOrO NpaBa BIICTPOYWTH MOrameHHs 30608’ I3aHHA
TIPOTATOM IOHAHMEHIIIe NBAHAMIATH MICALIR TIICAS 3BITHOIO nepioay.
[Torouni 30608’ s3anHa BU3HAIOTECA 32 YMOBH BIINMOBINHOCTI BHM3HAYEGHHIO | KpUTepisM BU3HAHHA
30608’ A3aHb.

Totouni 30608’ 23aHHs OUIHIOIOTECA Y TOTATbLIOMY 32 aAMOPTH30BAHOIO BAPTICTIO.

Horouny xpenuropebky 3aboprobamicTs 6e3 BCTAHORNEHO! CTABKM Bincotka ToapucTeo owiHioe 3a
CYMOIC NIEPBICHOTO paxyHKy dakTypH, SKILO BIMB JAUCKOHTYBAHHS € HECYTTEBUM.

3.3.6. 320pmanna inancosux axmusis ma 3060¢'a3aHs

QiHaHCOBI AKTHBY Ta 3060B'A3aHHS 3rOPTAIOTBEH, AKIIO Torapuctso mae ropunuuHe Mpaso 2ailicHioBaTH
3aMliK BH3HAHHX y GanaHci cyM i mMae HaMip abo 3pobuTH B3aeMO3aNlik, a0 peani3yBaTH aKTHB Ta BHKOHATH
3000B'I3aHHA OIHOYACHO,

3.4, OGnikoBi MONITHKY MO0 OCHOBHEX 3a¢06iB Ta HeMAaTepialbHUX AKTHRIB
3.4.1. Busnanua ma oyinka ocnosHux 3acobie

TosapucTeo BH3HAE MaTepiansHWH OG'€KT OCHOBHHM 3ac000M, AKIIO BiH YTPHMYETBCT 3 METOIO
BUKOPHCTaHHS 1X Yy TIpouteci CBOEI AisALHOCTI, HANAHHA nocnyr, abo 474 3AifiCHeHHA aAMIHICTPATHBHEX i




COLIAIBHO-KYNBTYPHHX (YHKLiH, ouixyaaHuit CTPOK KOPHCHOTO BHKOPHCTAHHA (eKCIUiyaTalil) akux Ginbire
OJIHOTO POKY Ta BapTicTh skmX Ginbie 6000 rpy.

[epeico ToBapuCTBO OLIHIOE OCHOBHI 3acobu 3a cobiBapricTio. V HOAANBIOMY OCHOBHI 3acofu
OUIHIOThCA 32 iX cobiBapTicTio MiHYC GyB-1Ka HAKOMMUEH aMOpTH3alisa Ta Gyns-9Ki HAKOTIMYeH] 26WUTKH
BiJ 3MeHIIeHHs KopucHoeTi, CyMa HakomuueHol aMopTU3allii Ha JaTy MepeoliHKy BHKIFOYACTECA 3 BAIOROT
GanancoBoi BAPTOCTI AKTHBY TA YHCTO! CYMH, NEPepaxoBaHoi A0 MepeoLiHeHol cyMH akTuBy. JloominKa, gxa
BXOZMTSL ZI0 CKITally BIIACHOTO KAMITAy, NEPEHOCHTRCS IO HEPO3MOAINEHOTO NPHOYTKY, KON IPHITHHIETHCS
BM3HAHHS BIANOBIAHOTO aKTHBY.

3.4.2. Hodanvwi sumpamu,

ToBapucTeo He BU3HAE B GanaHcosiii BapTOCTi OG'€kTa OCHOBHHX 32cOBiR BUTPATH Ha LIOASHHE
ofCnyroBYBaHHS, peMOHT Ta TeXHIUHE obcmyroByBsanHs o6'exra. L[i BUTpaTH BHIHAIOTHCS B npubyTKy 4H
30MTKY, KOMH BOHHM NOHecedi. B 6anancosiii BapTOCTi O0'EKTA OCHOBHHUX 2ac06iB BU3HAIOTHES TAKI OLED I3 114]
BHTPATH, AKi 3a/I0BONEHAIOTE KPUTEPIAM BUSHAHHS AKTHBY.

3.4.3. Amopmusayin ocnoenux 3acobis,

AMOpTH3aLis 0cHOBHUX 3acobie ToBaprcTsa HapaxoByerbesa NpAMOJTIHIHANM METOLOM 3 BUKOPHCTAHHAM
TaKWX UOPIYHUX HOPM:

Gvnieni - 5%;
MalHnK Ta o0agHanns - Bim 20% o 50%;
TPAHCIIOPTHI 3acO0H - 20%;
IHCTPYMEHTH, IpUNaH, iHBeHTap- 25%;

irmri - 8-9%.

KaniTaneni BIJIageHHS B OpPeHAOBaHi NpHMIlLEHHs aMOPTH3YIOTECS TIPOTATOM TEPMIHY 1X KOPHCHOTO
BUKOPHCTAHHSA. AMOPTH3AUiIO aKTHBY TNOYHHAKTH, KONM BiH CTAac NPHAATHUM JUif BHKOPHCTAHHA.
AMOPTH3AI1II0 aKTHBY HPHIHHAIOTE HA ONHY 3 JBOX AaT, AKa BifyBacThes paminle: Ha OaTy, 3 AKOT aKTHB
KtacH(bikytOTb AK YTpUMyBaHMT T4 npoaaky, a0 Ha AaTy, 3 $KOT IPUIMHAIOTD BHU3HAHKS aKTHBY.

Jlikeinauifina BapTICTh aKTHRY — L PO3PAXYHKOBA CYMa, AKY Tosapucteo oTpamano 6 y naumii Hac Bin
BHOYTTA aKTHBY, 32 BUPaXyBaHHAM BUTPAT Ha BUOYTTs, KGH CTaH i NEPiOA BUKOPHCTAHHS 06’ EKTY OCHOBHHX
3200018 OYIIH TakMH, SIKi OYikyIOTECH y KIHL TepMiHy Horo excrityaTanil. Bixnoeinso no ofnikoBoi monitHiy
Komnanif nikeiganiiina BapricTe OCHOBHHX 3acoGiB BCTAHOBTIOETLCA HA PIBHI HyI4.

3.4.4. Hemamepiansui axmucu

Hematepianbui axtvBH oniHioroTscs 3a coBiBapTicTIO 3a BHPaxyBaHHIM Oynp-ax01 HaKOTIHYEHOT
amMopTH3aLIi Ta §yNb-sKHX HAKOTIHYEHHX 3GHTKIB Bifl SMEHLIEHHS KOPUCHOCTI. AMopTH3aLis HeMaTepiaEHUX
aKTHBIB 3AIHCHIOCTHCA i3 32CTOCYBAHHIM IPAMONiHIHHOTO METONY 3 BUKOPHCTAHHSM LWOpIuHOT HopMH 10%.
HemarepianbHi axTvBH, AKI BHHMKAIOTh Yy pe3y/bTaTi JOTOBIPHHMX abo  iHWMX IOPHOMYHHX TIpaB,
aMOPTH3YIOTECS MPOTATOM TEPMiHY YHHHOCTI LIMX TIpaB,

3.4.5. 3menuennn Kopucrocmi ocnosnux 3acobis ma HemamepiansHux axmugie

Ha koxny 3pitHy mary ToBapuCTBO OUiHIOE, UM € KACH O3HAKA TOrO, IO KOPHCHICTE aKTHBY MOKe
3MEHWIHTHCS. TOBAPHCTBO 3MeHnTye 6aNaHCOBY BAPTICTh AKTUBY 0 CYMH HOTO O4iKYBAaHOrO BilIUKOTYBaHHS,
AKIIO | TUIBKM AKINO CyMa OMiKYBAHOIO BiILUKOAYBAHHS aKTHBY MEHIIA BiJl HOTO 6aNaHcORO] BaprocTi. Take
3MEHLUEHHS HeraliHO BUSHAETLCA B MPHOYTKAX uH 30HMTKax, AKLIO aKTHB He OGITIKOBYIOTE 32 nepeclliHeHOK
BapTicTio 3rigHo 3 MCBO 16, 36HTOK Bin 3MeHIICHHA KOPHCHOCTI, BH3HAHMI s aKTUBY (33 BUHATKOM
TyABiY) B TOMEpesiHix nepionax, TOBAPHCTBO CTOPHYE, SIKLIO | TITBKH AKIIO 3MIHHIHCH MONepenHi OUiHKH,
38CTOCOBAHI I BH3HAYCHHA CYMH O4ikyBaHOro BimukoxyeanHs. [Ticns RM3HAHHA 36WTKY Bil 3MEHILCHHS
KOPHCHOCTI aMOPTH3aLlisi OCHOBHMX 3acOGiB KOPHIYETBCA B MailByTHIX mMepiomax 3 MeTolo pO3NOAINeHHS
nepernstytol Ganancoeol BapTOCTi HEOGOPOTHOTO aKTHBY Ha CHCTEMATUHHIN OCHOBI IPOTArOM CTPOKY
KOPHMCHOIO BHKOPHCTAHHS,

3.5. O6nikori nomiTHKN wWoxo inBecTHNiHROT HepyXomocTi

3.3.1. Buznauns ineecmuniiinot nepyxomocmi




Ho inBecruuiiinoi nepyxomocri ToBapucTBO BigHOCHTE HEPYXOMICT (3emMm0 uM Gynisii, abo YACTHHY
Oynisni, aGo ix moeananmus), YTPUMYBaHY Ha npaBax BIACHOCT a6 3rixHo 3 yrofoko npo GiHAKCOBY OpeHmy 3
METOIO OTPMMAHHS OPSHAHMX IUTATEXIB 860 361TbLICHHS BAPTOCTI KaTliTaJly 4H [T JIOCATHERHS 060X Linei, a
He A7 (8) BUKODHCTAHHA y BHPOOHHMITEI WM NpH NocTauaHHi TOBApIB, TIIPH HajaHHi HOOCTYT YH s
anaMiHicTpaTHBHUX Lined, a6o (6) NPOAAXKY B 3BUMalHOMY XOAI AIANEHOCTI.

IHBeCTULIHHA HepyXOMicTE BH3HACTRCH K aXTHB TOAI i TiLKM Tom, Komi: (a) € UMOBIPHICTE TorO, 110
ToBapucTso oTpHMae MaiGyTHi ekoHoMiuH] BHIOMY, SIKi OB S13aHi 3 Li€to iHBeCTHIHHOK HepyxomicTio, (6)
cobiBapTicTs inBecTHLIHHOT HEPYXOMOCTI MOYKHA JOCTOBIPHO OLIHUTH,

Axmo 6yaieni BrmouATE 0aHY HACTHHY, AKa YTPUMYETHCA 3 METOIO OTPUMAHHS OPEHAHO! AT Ta
APYTY HaCTHHY IJIi BHKOPHMCTAHHA y IIpOLECi HisfbHOCT Tosapuctea abo s aIMiHICTPATHBHUX Uinell, B

OyxranrepcokoMy obiky Taxi uacTumy 00'EKTY HEPYXOMOCT] O HIOKOTHCH Ta B1N0GPaKAIOTECS OKpeMo, AKIIO
BOHYU MOXYTD OyTH npogani okpemo.

3.5.2. Hepsicna ma nociioywoua ouinka ineecmuuiiinoi nepyxomocmi

ITepricHa ouinka iHBeCTHUIHOT HEPYXOMOCTE 31iHcHIOETRC 32 coBiRapTicTio. Burpatu Ha oneparuiio
BIUIOHAKOTECA [0 nepsicHol Baprocti. CoiBapricTs npu/IGaHol iHBECTHLIHHOT HepyxoMocTi BTIOUAE HiHy If
npundaHus Ta Gymb-sxi BuTpaTH, sxi Geanocepentno Bimueceni mo npuaGanna. Besnocepennso immeceni
BUTPATH OXOMIIOOTh, HANPHKIIAM, BMHATOPONM 34 HAMAHHA npodecifinnx opHIMIHIX mocyr, HOJIATKH,
NOB’S3aHi 3 Tepeadeio npaea BJIACHOCTI, T2 iHIIi BUTpaTH Ha onepawjio.

Ouinka Mmic/s BA3HAHKA 30iHCHIOEThCH 32 CTIPaBEJUTMBOIO BAPTICTIO HA JATY OLIHKH. [IpubyTok a6o 36uTOK
Bil 3MiHM B cnipaBemnmeiii Baprocri IHBECTHITIHOT HepyXOMOCTi BU3HACThCA B npubyTKy abo 36uTKy.
AMOPTU3AUIA Ha Taki akTHBH He HAPaxXOBYETHCA.

Copasenmiea BapTicTs iHBecTHLUIHIO] HEPYXOMOCTI 3a3BHYAl BU3HAYACTECA i3 SATYYCHHAM HE3aIEIHHOTO
ouintoeava. [lepiomuunicts TCPerIAy ClpaBe/VIHBOI BAPTOCTI 3yMOBIIOETBCA CYTTEBMMH It obniky
KOTMBAHNAMY UIH HA PHHKY NOAIGHOI HepyxoMocTi. CnpaBeniea Bapricts Hesasepmeroro OyAiBHUNTRA
HOPIBHIOE BaPTOCTI 3aBEPIIEHOTO 06’ €KTa 32 BHPAaxyBaHHsAM BUTPAT Ha 3aKiHYeHHS OyniBHHLTEA.

JAKWO  OUiHHTH chpaBeniHBY BapTiCTL  HeMOXUIMBO, TOBAPHMCTBO obpae 111 ouiHKM 06’ckTip
iHBeCTULHHOT HEpyXOMOCTI MOZE/s OUiHKH 3a coBiBapTicTio Bignosiano 10 MCBO 16 Ta 3a8CTOCOBYE TaKKH
mAXin o Beiel  imBecTHUiitHOT HEPYXOMOCTI, HPH UBOMY pOSKPHBAKOTHCH MPHYWHH, 3 FKUX He
BHKOPHCTOBYEThCS CNPABETMBA BAPTICTS.

3.6. O6u1ikoBi MONITHKA MO0 HemoToUnAX AKTHBIB, yTPHMYBaHHX 2151 HpPOaAKY

TosapucTso kiachdixye Henorounmit axtue sk YTPUMYBaHUH [/ Mpomaxy, ko Horo 6Gagancopa
BapTicTs 6yae B OCHOBHOMY BilIIKOZOBYBATHCS HUIAXOM Onepauii MPOAaXKY, a He NIOTOYHOTO BHKOPHCTAHH,
Henorouni axruey, yrpumysani g MPONaXY, OLIHIOWOTECA | BiToBpakaioTeed B 6YxraﬂTechK0My obnixy 3a
HaHMEHLLOIO 3 IBOX BeJIMYMH: GanaHcoBOIO 260 CTIpABEUTHBOIO BAPTICTIO 3 BUPAXYBAHHAM BHTpAT Ha onepani,
TIOB'A3aH1 3 TpoaaKeM. AMODPTH3ALIA Ha TaKi aKTHEH He HapaxoByeTbCa. 3GUTOK Bifl 3MEHIIEHHS KOPHCHOCTI
TIPH TIEPBICHOMY YM TIOAANBLIOMY CIIHCAHHI aKTHBY 110 CTIPABETHBEOT BAPTOCTI 38 BHpPAXyBaHHAM BHTDAT Ha
Tponak BUSHAETECA Y 3BITI PO (piHAHCOBI pesyisTaTH.

3.7. O6ikoBi nomiTnkH wWozo OpeHIH

Busnawenns toro, unm € yroga OpERIO0 (MICTHTL O3HAKH OpeHAM) Ga3yeTbes Ha aHalisi 3MICTY YIOIH.
Horosip y winomy (#oro oxpemi KOMIIOHEHTH) BRAKATHMYTHCA AOTOBOPOM OPEH/IH, AKILIO 32 HUM IepeNaloTh
[PaB0 KOHTPOKOBATH BHKOPHCTAHHA iHeHTH(IKOBAHOTO aKTHBY TIPOTArOM MEBHOTC Mepiody B oOMIH Ha
BILIKOYBaHHS,

Tosapucmeo sax opendap

Ha paty mouarky opemnmu MiANPUEMCTBO-OPSHAAP OUIHIOE AKTHB ¥ ¢opMi mpaBa kKopucTyBaHHA 3a
TIEPBICHOIO BAPTICTIO, KYIM Ma€ BXOIHTH:

- BElIMYMHA NepRiCHO! OLIRKM 30608’ A3aHNA 3 OpelmH;

- OpeHIHI IIaTexi Ha 1aTy nouaTKy openau abo 4o Takof AATH 32 BUPAXyBaHHAM OTPHMAHHX JUCKOHTIB;

- Bymb-sxi nouaTkoBi paMi BHTpATH, 3aiHCHEH] OpeHIapeM;

- OUiHKAa BUTPAT, 8Ki 3AiHCHHTD OpeH/ap Min 4ac AeMOHTaXy I NnepeMiments 6a30Boro aKTHBY MiC)Lt
34KIHYEHHA IOTOBODY,
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A
PU3MKIB { BUrin Bin Bonoxinmug MaTepiansHuM HeoGopoTHHM aKTHBOM, BKIKOYHO 3 MOMITHBICTIO npradaTy
AKTHB Y BJIACHICTE 3a JiKBixaniinowo BapricTio, ToBapuerro BpaxoBye y cebe Ha Gananci ocHOBHME 3acif
BiANOBigHO 1o MCEQ (IAS) «OcHoBHI 3ac06u». B [HIDHX BUMaKax OPCHIHE NpaBO OpeHIap Bpaxosye sk
MpaBo KOPHCTYBaHHs MaliHOM 3rigHo 3 MCEO (IAS) 38 «Hemarepiansui aKTHBW»Y.

Tosapucmeso ne 3ACMOCosye 3a3Ha enux eumoz dng RACMYRHUX 8udie openduy:

" OPCHIa, sKa Mae CTpoK openau 12 micauis abo MEHLIIC Ta HE MICTHTD MOMITUROCT] npuabanus Ta mogo
AKOI HeMae ouikyBaup, TIpO TIOAOBKEHHS CTPOKYy;
- OPEHAa, BAPTICTh 6a30B0r0 4KTHBY AKOI'O € HIKYMM 3a 150 THesy IPHBEHE;

- OPCHNa HACTYNHHX Ga30BHX aKTHBIp HE3aMeKHO Bin BapTOCTI: IT-Texuika, me6i, iHCTpyMenTH Ta
IHBeHTap.

Komnonenmu, wo ne nos ssani 3 operHdoin

Braxaioun npaxtiumo JOLINBHIM, Toeapuerso supimnno we BiZIOKPEMAIOBATH KOMTNIOHEHTH, [0 He
TOB’A3aHi 3 OPeHOIO, Bix KOMITOHEHTIE OpeHIH, a 3aMicTh 1Iboro BPaxoBYBaTH KOXeH KOMITOHeHT OPEHOH Ta
Byme-s1Ki NOB'33aHi 3 HEM KOMITOHEHTH, 10 He HANekaTh 10 OpPCHIM, 9K OKPEeMHI KOMITOHEHT OpeH[IH.

3.8. O6nikosi moxiTaicn 00 HOAATKY Ha NPUGYTOK

Bincrpouennit nogarox PO3PAXOBYETRCA 38 GaNaHCOBHM MeTomoM obnixy 30608'33aHE Ta spnge cobBore
NOJATKOBI aKTUBH abo 3000B'A38HHS, MO BHAMKAIOTE ¥ Pe3yIbTaTi THMUYACOBUX PiSHULE Mis Sanancosoro
BaPTICTIO AKTHRY YH 3060B'13aHH B Gananci ta ix nonatkoBolo Gasoro.

Binctpoueni noparkopi 3000R"13aHHY BU3RAIOTRCA, AK NPABMIIO, LIOAO BCIX TUMYACOBHX PI3HHITE, 10
I UIAraioTs ononarkysannio. Binctpoueni nomarxosi axrtuen BUSHAKOTLCA 3 yPaxyBaHHAM iMOBipHOCT
HABHOCTI B MaltGyTHEOMY OnolaTkoBysaHore npubytky, za PAXYHOK JKOFO MOXYTh 6yTd BuKOpHCTaHi
THMYACOBI PISHUI, WO migIsramoTs BHpaxysaHHnio. banancora sapricrs BINCTPOUEGHHX MONATKOBHX aKTUBiR
TIEPErANAETLCA HA KOXKHY naty H SMEHINYETRCA B Til Mipi, ¥ aKii 6inbIne He icHye limogipHocTi TOro, o Gyne
OTPHMAHHUH OMOJATKOBaHHH NPUGYTOK, ROCTaTHIM, 1106 Ko3BONHTH BHKOPHCTAaTH BUTONY BiX BimcTpoueHoro
TNONATKOBOTO aKTHBY MOBHICTIO 260 YaCTKORO,

BincTpouenuit noparok PO3PaxoBYETLCS 33 MONATKOBUMH CTABKAMH, fKl, K OUiKyeThes, OyayTe
34CTOCOBYBATHCS B NePiOAi peamizawii BIITOBIIHKMX aKTHEBIE 260 3000R'13aHb. ToBApHCTEO BH3HAE TTOTOMHI Ta
BIACTPOUEHI Mmoarky sk BuTpaty afo 1oxin i Bkmovae B npubyrok a6o 36uTOK 32 3BiTHUY epion, Okpim
BHMAAKIB, KO/ NOJATKH BHHUKAIOTS Bill oniepanii aGo nogit, s BH3HAIOTLCA IPSAMO Y BlIaCHOMY Karita a6o

Tosapucteo Bu3HAE MOTOYH] T4 BiJICTpOYeH] noxaTky ¥ KalliTasi, Ko MoRaToK HaNeskuTE Io cTated, fki
BinoOpaxkeHo Gesnocepennso y BJIACHOMY KamiTasi B ToMy CaMOMY YU B iHIIOMY nepioni.

3.9. O6uikosi moniTure MO0 iHWIHX aKTHEIB T2 30608’ a3ank

3.9.1, 3abezneuennn
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pe3epBy BIAMYCTOK, BKIHOUYAKYH BilpaxyBaHHA Ha cowiaibHe CTPaxXyBaHHA 3 LUHX CYM, PO3PAXOBYKOTECA
BUXOIAMH 3 KINTBKOCTI HIE (hakTHyHO HEBHKOPHCTAHOI NMPALLiIBHUKAMH BiAITYCTKH Ta IXHBOIO CEPEAHBONEHHOTO
3apoliTKy Ha MOMEHT TPOBEAEHHS TAKOTo Po3paxyHKky. Takox MOxKyTh BPAXOBYBATHCS iHHN 06’eKTHBH]
haxTopH, wWo BNNHBAKTE Ha PO3PaxyHOK LkOro nokash¥ka. ¥ pasi reoGximHocti poGHTECA Kopuryioua
MpoBojika B GyXrantepcskomy 00Ky 3rifgHo JaHux IHBEHTapu3auif peaepsy BiZIMyCTOK.

3.9.2.Bunaamu npauisnuram

Torapucteo Bu3zHAE KOPOTKOCTPOKCBI BHILIATH NPAIBHHKAM sk BUTPATH Ta K 3000B'93aHHA nicnsg
BHpaxyBaHHg Oyns-ikof Bxke cruiadeno] cyMi. ToBapHCTBO BH3HAE OUIKYBaHY BapTiCTh KOPOTKOCTPOKOBHX
BUILTAT [IPALLIBHUKAM 32 BIACYTHICTS 1K 3a6e30eueHus BLIITYCTOK - Ii/T Hac HamaHus NPaniBHUKAMHA MOCIYT, AKi
36L1BLIyIOTE iXHI NpaRa Ha MaiOYTHI BUIIATH BifIyCKHUX.

3.9.3. Henciiini 30608 azannn

Bignmoeinno 5o ykpaincskoro SaKOHOIABCTRR, TOBAPHUCTBO YTpUMYe BHECKH i3 3apobiTHOl mmatu
npauieH#kie 1o [lencitfnoro dongy. Totouni sHecku PO3PaxoBYKOTECH AK TPOLEHTHI BiZpaxyBauus iz
TOTOYHNX HapaxyBaHb 3apoGiTHOT MIATHI, Taki BUTpaTH BillobpakaroThea y nepiomi, B KoMy 6yiM HagaHi

NPALIBHUKAMH NOC/TYTH, IO HAZAFOTH iM MpaBo Ha ONEPIKAHEA BHECKIB, Ta 3apofieHa Binmosigna 3apobiTHa
TUIATHS.

3.10. Inmi 3acTocoBani o6aixosi HONITHKH, WO € JOPEYHHMH /151 posyminns diHancoBoi 3iTHOCT

3.10.1 [loxedu ma eumpamu

ToBapucTBO Bu3Hae MOXim Bid HanaHus nociyr, konu (alo y Mipy Toro, sik) BOHO 3a70BONLHSE
3000B’ 32 HHS WOAO BHKOHAHHSI, nepenaroydu obiuaHy nocayry (To6to aKTHB) KITIEHTOBI. AKTHB MepeaaeTses,
ko (abo y Mipy Toro, fK) KITieHT OTPHMYE KOHTPONE HAJ TAKMM aKTHEOM.

Ilpu Bu3Haueni Baprocti BHHAOPOMH Bifl YIPABAIHHE AKTHBAMHU Tosapucteo Bignoeinro qo MC®3 15
BUKOPHCTOBYE METON OUIHIOBAHHA 3a pesymbTaToM. [o METOIY OUIHIOBAHHA 32 DE3Y/BTATOM HAJIEKHTD,
30KpeMa, aHajli3 BHKOHAHHA, 3aBEpPIIEHOTO Ha CBOIOAHIIIHIN JeHb, ouiHkm HJOCATHYTHX Pe3y/BLTATIE.
Bpaxosyroun npurumn npodecitinoro CKeMTHUH3MY T 3MIHHOT BapTOCT] BHHArOpOIH PO3paxyHoK noxoIy
3MIACHIOETECA Ha KIHELs KOXKHOTO Micsis,

Pesynrrar BusHavenns posmipy BHHATOPOLIH NO YNPaBNIHHIO AKTHBAMH O(OPMITIOETECS AKTOM BUKOHAHMX
poGiT, B AkOMy BimoBpasiacrscs PO3paxyHOK (OLiHKa) OCITHYTHX Pe3yNBTATIE Ha 3BiTHY naty.

Hoxin Bin npogaxy ¢iHaHCOBHX aKTHRIB BH3HAETBCS y NpubyTky abo 36MTKY B pasi 3800BONeHHN Boix
HaBeICHUX JANTI YMOB:

- a) TorapucTeo nepenae norosipui TIpaBa Ha ONEPIKAHHA IPOLIOBHX HOTOKIB BIX TAKOTO (iHAHCOBOrO
aKTHBY;

- 6) Tomapucrso nepenano TOKYNUSR] PUSHKH TA MEPEBar Bifl BOMONIHHA, MOB’S3aHi 3 dinancoBAM
aKTHBIB;

- B) 32 TOBapHCTBOM He 3aHIAETECS aHi MoabIIA Y4acTb YNPaBAiHCHKOrO TIePCOHay Vv dopui, ska
3a3BRYaH T0B’S3aHa 3 BONOAIHHAM, ani SQEXTHBHUH KOHTPONR 3a MPOJAHMMH GbiHaHCOBHMH
IHCTPYMEHTAMH, iHRECTHUIHHO HEepyXoMmicTro abo HIIMMH aKTHRAMM;

- T) CyMy JOXOIY MOXHA JOCTOBIPHO OL{HMTH;

- 1) #iMoeipHo, mo [0 TorapucTsa HamiligyTs eKOHOMIUK] BHT'OJH, TIOB’ A3aHi 3 onepalliclo; Ta

- ©) BUTpaTH, ki Oyau abo 6yayrs nonecesi Y 3B’43KY 3 Onepauiecro, MokHa JIOCTORIPHO OLIHHMTH,

JUMBINCHIN BUSHAKOTBCA DOXOHOM JIHILE Y pasi, AKILO:

- npaeo ToBapucTea Ha ofepkanns BHIUIAT 38 AMBITeHIAMH BCTAHOBJICHO,

- € iMOBipHiCTE, 110 eKOHOMIUH] BUFOIH, OB’ A3aHi 3 AMBiAeHAaMH, HapikxyTh no Tosapucrsa;

- CyMY MMBIZEHTIB MOXKHA IOCTOBIPHO OUIHHTH.

Jloxin BU3HAETBCA y 3BiTi Npo NpHEYTKH Ta 36MTKH 2a YMOBH BIZMOBIAHOCTI BH3HAYESHHIO Ta KpHTEpiaM
BH3HaHHA. BH3sHaNHA N0XORy BIAGYBACTBCS ONHOYACHO 3 BH3HAHHAM 30INbLIeHH aKkTHBIB a60 SMeHIIeHHs
30608’ 13aHE.

Butparu — ue 3MeHwenns ekoHOMIUHWX BUrin MpOTATOM OBIIKOBOTO Iepiofy Y BUMIAMI BHOYTTA um
aMopTH3alUil akTHBIB a60 y BHINIAZI BHHHKHEHHS 30008’ A3aHE, Pe3yJILTATOM YOTO € 3MEHIICHHS YHCTHX
AKTHUBIB, 32 BUHATKOM 3MEHIICHH, MOB’A32HOTO 3 BUILIATAMH YUACHHKAM.
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Butparu BuznatoTsea y 38iTi npo npuGYTKHU Ta 3GMTKH 38 yMOBH BIAMORIIHOCT] BHAHAYEHHIO Ta ONHOHYACHO
3 BU3HAHHAM 30UTBIIeHHs 30608 43aHb 460 3MEHIICHAS AKTHE|B,

Burpary Heraitno BH3HAIOTBCS Y 3BITI Mo MpUBYTKK Ta 3GHTKH, KOTH BUIATKK He HAAr0Th MaibyTHIX
EKOHOMIYHMX BHTiN abo Tomi Ta Tiew Mipoto, KO MailiGyTHI ekoHOMiuHi BHIOAM HE BiANOBIAAIOTE abo
TIEPECTAIOTE BIAMOBIAATH BU3HAHHIO SK aKTHBY Y 3BiTi npo dixancoswii cran.

Burpati Buzmatorsca y seiti mpo npubyTKH Ta 30HTKH TAKOX y THX BHNA/KAX, KOJIH BHHHUKAICTD
30608’ 23aHHs Ge3 BU3HAHHA aKTHBY.

Burpatn, noneceni y 38's3Kky 3 oTprmMaHnaM AOXORY, BUIHAIOTBECA Y TOMY 3K TIEPIOi, 1o i BLAMORI AHI
JIOXONH.

3.10.2, Bumpamu 3a nozuramu

ButpaTu 3a nosukamuy, siki He € yacTHHOW dinaHcoBOTO IHCTPYMEHTY Ta He KariTani3yrThed K YacTHHA
cobiBapTocTi aKTHBIB, BH3HAKOTHCA AK BUTpaTh mepiofly. ToBapucTBo kaniTamisye BHTpard Ha MO3HKH, AKi
Gesnocepennso BimHOCATBCS 10 npeaSanna, SyniBuniTea abo BHpoGHUUTBA KBanihiKOBAHOrO aKTHBY, fK
4acTHHa cODIBAPTOCTI LIBOTO aKTUBY.

3.10.3. Onepauii 3 inozemuown sanomow

Onepauii B iHoseMRiH BamoTI OGMKOBYIOTECH B YKPaiHCEKUX IPHBHAX 33 oitifHuM Kypeom ofMiny
Haujonansroro Ganky Yxpainu Ha naty NPOBECHHS OMepawiii.

Mowuerapni akTHBH Ta 3060B'13aMHHS, BUD2KEHI B IHO3EMHHX BAMIOTAX, NEPEPaXOBYIOTECA B IPUBHIO 34
BIANOBIAHNMH Kypcamu obminy HBY Ha naty Ganancy. HemoHeTapHi eTatTTi, SKi OLIHIOOTECA 32 icropmtHOIO
cobisapricTio B iHO3eMHIH BaOTI, BinOGpakatoThcs 3a KypCOM Ha [iaTy Ovepailli, HeMoHeTapHi cTarTTi, aki
OUIHIOIOTECA 34 CNPABERTHBOIO BAPTICTIO B iHO3eMHIH BamoTi, BimoGpaxarothcs za KYPCOM HA ATy
BH3Ha4eHHA cnpabeIHBOL BaprocTi. Kypcosi pisHumi, wo summxmm NP NepepaxyHKy 3a MOHETApHHMH
CTATTAMU, BU3HAIOTLCH B npHGyTKy a6o 36HTKY B TOMy nepiozi, y SKOMY BOHH BHHHKAIOTE,

3.10.4. ¥moeni 30608'a3auna ma axmueu,

ToBapucTBo He BH3HAE YMOBHI 3060B'I3aHHA B 2BiTi npo ginancosmii cran Tosapuctsa. Indopmaitis npo
yMOBHe 3060B'I3aHHA PO3KPUBAETECH, AKIUO MOMITHBICTE BHOYTTA pecypciB, ki BIimooTs y cobi ekoHoMiuni
BUIO/IH, HE € BiAtaneHow. TOBAPHCTBO He BH3HAE YMOBHI akTHEH, CTHCNA inopMaLis npo YMOBHUIT akTHB
PO3KPHBAETECS, KOMH HAAXOKEHHS €KOHOMIHHKX BHTI]L € HMOBIpHUM.

4. OcHoBHI NpHNyMWenns, OUINKH TA CYIKeHHS

ITpr nmigrotosui dinancorol seitHocTi ToBapHCTRO 3aikCHIOE OLIHKY Ta MPUITYIIEAH, SKi MAIOTh BIUIHE
Ha enementy (inaHcoBol 3BiTHOCTI, rpyHTYIOUHCL Ha MC®3, MCBO Ta TIYMAUeHHAX, po3pobIeHNX
KomireTom 3 Timymauens Mikuapommoi dinancosoi seithocti., Oujuxu Ta CYmKeHHS OasyloTeCd Ha
MIONepeiHEOMY JIOCBIAL Ta iHIIHX dakTopax, WO 3a ICHYROUHX OGCTARHH BBAXKAIOTHCS OOIPYHTOBaHHMH 1 32
PE3YNBTATAMH SIKMX NMPHHMAIOTECA CYIDKEHHS IOAO GamaHcoBOl BApTOCTI aKTHBIB Ta 30608’ 13aHL. Xoua ui
PO3paxyHku 6asyroThes Ha HasBHil y KepiBHWUTBA Topaprersa indopmauii npo norouni noxii, Gaxruuni
PE3YIBTATH MOXKYTh 3PEIITOIO BIAPISHATHCA Bifl LMX po3paxynkis. O6macti, ne Taki Cymikennsa € 0cobITHBO
BRKITHBUMH, OO/1ACTI, 0 XapAKTEPHIYIOTHC BHCOKUM piBHEM CKIIAAHOCTI, Ta O6NIACTI, B SKHX MPHITYLUESHHS H
PO3PaxyHKH MAIOTb BETMKE SHAYSHHS [UIA MIATOTOBKH (hiHAHCOBOT 3BiTHOCTI 32 MC®3, HaremcHi Hibkue.

4.1. Cyjxenas moxo onepauiii, noaiii aGo ymos 3a BiZcyTHOCTI KOHKpeTHHX MC®3

Axwo nemae MCD3, axuit KOHKPETHO 38CTOCOBYETECS O ONepallii, iHruol momii ao ymoBH, KePiBHULITEC
ToBapucTBa 3a3CTOCOBYE CyMKeHHs Mia 4ac po3pobiicHHs Ta 3actocyBaHHS OGJIKOBOT MOAITHKH, OB
tHopmaLis Gyia OPeIHO0 Ang noTpel KOPHCTYBAYIB [UIsl MPUAHATTS EKOHOMIYHHX PillleHb Ta AOCTORIPHOIO,
Y TOMY 3Ha4enHi, o GiHaHCOBa 3BITHICTD:

- Tofae A0CTOBIpHO (iHAHCOBMI craH, (BiHAHCOBI pes3ynbTaTH AiUTEHOCTI Ta rpoWoBi roToku
TopapucTea;
- Bimo6paxkac eKOHOMIUHY CYTHICTH orepauii, iHLKX noai abo yMoB, a He JMwe IOPHIHYHY hopMy;
~ € HEHTpaIsHOIO, TOGTO BINBHOIO BiX yIEpeKeHE; '
€ MMOBHOO B YCiX CYTTEBMX 4CMEKTAX.

Ilin wac 3piHcHeHHs cy/ukeHHs KepiBHUUTBO TOBAPUCTBA NOCHIAETEC HA NPHAHATHICT HaBeIeHHWX Jai
IKEPEIT T4 BPAXOBYE X Y HUBXIAHOMY MOpSAIKY:
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a) suMoru e MC®D3, Y AKHX 1IeTBCS NPO NoAIGHI Ta OB I3aHi 3 HuMK TTUTAHHA;

0) BH3HAueHHs, KPHTepii BU3HAHHA Ta KOHLENLIT OLiHKH AKTHBIR, 30608’ 43aHb, JOXOMIB Ta BUTPAT 3rifiHO
3 MCD3.

Iin vac 3mificenss cymxenusa KkepisHunTBO ToBapuceTRa BpaXOBye HAWOCTAHHIILI IOMONKEHHS (HNIMX
Oprasis, mo po3pobnsioTs Ta SaTBEPIDKYIOTE CTAHIAPTH, AKi 34CTOCOBYIOTE NoaibHy KOHNENTyanEHy OCHOBY
Ans po3poGIeHHS CTaHaapTis, iHury mpodeciiiny niTepatypy 3 06Ky Ta npuiiHsTI ray3eBi NPaKTHKH, Ticwo
MIPOIO, AKOH BOHH HE CYMepeyaTh BHILE3a3HAYCHAM Iepenam.

Onepauii, mwo re pernaventyiotses MC®3 Toeapuctsom He 3ailicHIOBaIMCE,
4.2. Cymxenns mono cnipageqmueoi Baprocri akThBiB ToBapucrsa

Cnpapenuea eapricts iHBeCTHLIH, 10 akTHBHO 00epTaroTees Ha OpraHizoBaHmX (iHAHCOBHX pMHKaX,
PO3PaxOBYETLCA HA OCHOBI IIOTOMHOT PHRKOBOT BAPTOCT] Ha MOMEHT 3aKPHTTS TOPrik Ha 3BiTHY mary. B imwmx
BHITa/IKaX OUiHKA CNpaBemTMBO] BapTOCTi IPYHTYETHCA HA CYIMNKEHHSX HIONO nepeabadyBannx MaiiGyTHix
TPOLIOBUX MOTOKIB, ICHYFOUOT €KOHOMIUHOT CHTYAIlil, pU3NKiR, BIACTHBHX PisHAM iHancoRUM iHCTpyMenTaM,
Ta IHWHX GakTOpPiB 3 BpaxyBaHHaM BuMor MCD3 13 «Ouinka cnpasennupoi paprocrix.

4.3. Cypxenns mono smin cnpaBeNinBoi BApTocTi GiNAHCORMX AKTHEBIR

Kepirunreo Torapucrea BBAXKAE, 1(0 OOMTIKOBI OUIHKH Ta NPHNYLICHHS, SKi MAIOTE CTOCYHOK 10 OHIHKH
(hiHauCOBKX iHCTpyMeHTIE, e PHHKOBI KOTHPYBAHHS He IOCTYRHI, € KTIOYOBHM JOKEPCITOM HeBHIHAYCHOCTI
OLIIHOK, TOMY IIO:

a4} BOHH 3 BHCOKHM CTYIIeHeM HMOBIPHOCTI 3a3HAIOTE 3MiH 3 [LTHHOM 4acy, OCKUIBKH OLiHkH GasyoTses

Ha' IPAUITYINEeHHAX KEPIBHULTEA LION0 BiICOTKOBHX CTaBOK, BONATHIIBHOCTI, 3MiH BATIOTHHX KYpeis,
NOKA3HUKIB KPEAUTOCIPOMOKHOCTI KOHTPAreHTiB, KOPHIYBAHb TIifl YaC OiHKH iHCTpYMeHTiB, a Takok
cneundivHIx ocobHBoCTelH Onepawiit; Ta

6) BMIUB 3MiHM B OIiHKAX Ha aKTHBH, BinOGpaxkeHi B 3BiTi Npo dinaHcopui CTaH, a TaKoX Ha JOXOOH

(BuTpaTH) MOXKE 6YTH 3HAYHMM.

Ax6n . kepipauuTBo ToBapucTBa BHKODHCTOBYBANIO iHWI NPHIYILEHHA IIOAO BilNCOTKOBMX CTaBOK,
BOJIATHIIBHOCTI, KypCiB 0GMIHY BAMIOT, KpeANTHOTO PEHTHHTY KOHTparcHra, 1ati ohepTy i KOPUT'YBaHE Mig yac
OUIHKM iHCTpyMenTiB, 6inbplua a6o MeHma 3Mina B OUiHLi BapTocTi hiHaHCOBHX IHCTPYMEHTIB y pasi
BIACYTHOCTI PHHKOBHX KOTHPYBaHE Malia 6 ICTOTHUI BILTHB Ha Binobpawenui y biHaHcoBii 3siTHOCT wHoTHE
NpHGYTOK Ta 3GHTOK.

Pozymitoun BauiuBicTs BUKOpHCTAHES OBMiKOBMX OLIHOK Ta NPHITYLICHD WOAO CIIPABEATHBOL BAPTOCTI
(iHAHCOBMX aKTRBIB B pasi BiZCYTHOCTI BXimHMX JAuHX IONO CNPaBedNnUBOI BAPTOCTI TepIOro pisws,
Kepisruurso Topapuctea nnanye BUKODHCTOBYBATH OLIHKHM Ta Cy[DkeHHs ki GasyloTscs Ha npodheciiiniit
KoMneTeHuii mpauiruukis [Tinnpuemcrea, nocsini ta MUHYNHX TIOAIAX, 2 TAKOK 3 BHKOPHCTAHHAM po3paxyHkiB
Ta MoJie/ied BapTocTi (IHAHCOBHX AKTHBIB. JanydeHHs 30BHIUIHIX EKCMEPTHHX OUIHOK INOJO TAKHX
(iHAHCOBUX IHCTPYMEHTIB A€ oLliHKa, TKa basyetbes Ha npodeciitnii kommereHwii, nocsini Ta PO3paxyHKax €
HEAOCTATHEOK, HA AyMKY KepisHHITBA € NpHAHATHIM Ta HEOBXiTHHM.

BHKOPHCTaHHS PI3HMX MapKeTHHIOBHX IIPHITYLIEHD Ta/a60 MeTOAIB OLiHKH Takoxk Moxe MaTH 3HAURMIT
BIUTHB Ha repeaGadysaHy CripaBeiuBy BapTiCTE.

4.4, Cynxenus mopo ouikyBannx TePMiHIB yTpumMyBanas ¢inancopux incTpymenris

Kepisnmireo Tosapucrtea 3acTocoBye Npodeciiine cymKeHH woao TEPMIHIB YTpHMaHHS (iHZHCOBHX
IHCTPYMEHTIE, IO BXOASTH A0 CKnajy (iHancoBux aktusie. Ilpodeciiine CY/DKEHHH 32 LIMM NHTaHHIM
TPYHTYETECA Ha OLIHLi pu3MkiB (iHaHCcOBOrO IHCTPYMEHTY, Horo npuSyTKOBOCTI # RumaMimi Ta jAmmx
hakTopax. Ilpote icHYIOTs HeBu3sHAYEHOCTI, fKi MOXYTE GyTH NOB’S3aHI 3 NPU3YHHHEHHHAM obiry miHHHX
nanepis, 0 He € M IKOHTPONBHHM kepisHunTBY TOBapHCTRA haKTOPOM i MOsKe CYTTEBO BIUIHHYTH Ha OLHKY

dinancoBux iHCTpYMEHTIB.
4.5. BukopHcTanHs cTaBOK MHCKOHUTYBAHHNA

CraBka IMCKOHTY - L& NPOUEHTHA CTABKA, sika BHKOPHCTOBYETLCS 11 NIEpepaxyHKy MalGyTHIX OTOKIB
HOXOZIB B €JHHE 3HAYEHHS TETEPIlIHEOT (noTouHOT) BaprocTi, AKxa € 6a3010 A/ BH3HAYSHHS PHHKOBOT BAPTOCTI
bizkecy. [punycrnMa cTaska ARCKOHTY MOBHHHA BHKOPHCTOBYBATHCS AK QHCKOHTHMH (AKTOp, SKILO MOdKE
OyTH Jlerko BU3HAYECHMIA.
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Hns dinancoBux 3060B‘a3aHe KommaHis BHpiwmna 3acTocOBYBaTH CepeHI0 CTABKY OaHKIBCBHKMX
3aN03M4eHE Y TPHBHAX Ha OCHOBI cTaTheTid HBY Ha ananoriunuii TepMin, 110 JaTa norameHHs 30608° 43aHb.
Hnst Qivancoenx aktusis KomnaHis supimmna 3actocomyeaTi CepeIHBO3BAKEHY CTABKY 3a TIOpThEnem
baHKiBCEKUX NEMO3UTIB Y HALIOHATBHIH BATIOTI B GaHKax, Y AKHX HE BBSACHO THMYACOBY aaMiHicTpaliio abo
He 3aTIPOBALKEHO JIKBiZaliiHy KoMicio.

Cranom Ha 31.12.2019 poky cepeHBO3BaKEHA CTABKA 3ATIO3HUEHB Y IPHBHAX Ha OCHOBI craTHCTHEN HBY,
cranoswia 17,3% piunux. [HQopMmauis, MmO BWKOPHCTAHA [l BM3HAYEHHS CepeNHbO3BAYKEHO! CTABKH
ofepkaa 3 o¢iuiitnoro cafity HBY 3a nocunammam htips://old.bank.gov.ua/files/4-Financial markets xls
po3zia «BapTicTh CTPOKOBHX KPeaAUTIBY,

Cranom Ha 31.12.2019 poky cepeaHpO3RaxeHa CTaBKa 3a nopTdesieM GaHKIBCBKHX JIEMO3WTIB Y
HALOHANBHIR BamoTi B GaHKaX, ¥ fKHX He BBEJEHO THMYACOBY anMinicTpaniio abo He 3anpoBaKeHO
MKBimALIHHY KoOMicilo, cTaHoBMna 13% piummx. Indopmanis, wo BHKOPHCTAHA IUIs BHM3HAUEHHS
CEPEHBO3BAXKEHOT CTABKHM OfiepKaHa 3 odiwifiHoro caiity HBY 3a nocunanusam hitps://old.bank.gov.ua/files/4-
Financial markets.xls posain «BapricTs cTPOKOBHX IeO3UTIE.

4,6, Cym:xeHHS IIOT0 03HAK 3HENIHEHHA AKTHRIB

BignocHo (inancoBix akTHBIB, SKi OLIHIOIOTECA 33 AMOPTH30BAHOKO BapTicTo, ToBapueTBO Ha HaTy
BHBHKHEHHS (JiHAHCOBHX aKTHBIB Ta Ha KOXHY 3BITHY JaTy BU3HAYAE PiBEHb KPEJHTHOTO PH3HKY.,

TosapreTBo BH3HAC pe3eps Mif 36UTKH ANs 0MiKYBAHHX KPETUTHHX 3GHTKIB 38 QiHAHCOBHMH aKTHBaMH,
AIKi OLHIOIOTECA 32 AMOPTH3OBAHOIO BAPTICTIO, Y POIMIpi OuikyBaHUX KPeLMTHMX 3GHTKIB 3a Bech CTpoK Il
(hiHAHCOBOTO aKTHBY (TP 3HAYHOMY 361IBINEHH] KPENUTHOrO PU3HKY/IUIA KPEAUTHO-3HELIHEHHX dinaHcOBIX
akTHBiB) a60 12-MiCTIHUMU 0UiKYBAHUME KPEAUTHHMH 36HTKAMH (Y pasi He3HAUHOTo 3POCTAHHSA KPEMUTHOTO
PH3HKY). )

3azeuual OUiKyETHOS, HIO OuiKyBaHI KPEAHTHI 30MTKH 3a Bech CTPOK il MarOTh GYTH BU3HAHI 10 TOrQ, 9K
(piHaHCOBHI {HCTPYMEHT CTaHe MPOCTPoUeHHH. SIK MPaBHII0, KPeXUTHHH PH3HK 3HAUHO 3DOCTAE [IE 0 TOTO, K
(hiHaHCOBMH IHCTPYMEHT CTaHE MPOCTPOUCHNM abo GyIe NOMIYeHO THIIi YHHHYKH 3aTPUMKH TITATEXKIB, IO ¢
cmeriHuHAMK TS NO3HYaTbHMKA, (HATIpUKIa, 3aiticHenus momudikanii abo pecTpyKTypusawii).

KpeautHuit pusik 3a QiHAHCOBMM IHCTPYMEHTOM BBAXKAETBCA HH3BKUM, SKWIO BiHAHCOBMIT iHCTpyMeHT
Ma€ HH3BKHH PH3WK HACTAHHA AeONTY, MOIMIANBHUK MAE MOTYIKHIH [TOTeHLAN BUKOHYBATH CBOT JOrOBIpHi
3060B'I3aHHA 1IOJI0 TPOLIOBHX MOTOKIB Y KOPOTKOCTPOKOBIH TepcmeKTHBi, a HECTIPUATIHBI 3MIHH B
€KOHOMIYHYX 1 OIIOBHX YMOBAaX y AOBFOCTPOKOBiH MepCHIEKTHBI MOXYTh 3HH3WTH, ane He 06OB’SI3KOBO
3[ATHICTE MO3MHYATBHAKA BUKOHYBATH CBOT 3060B'A3aHHS WOA0 AOFOBIPHHX TPOLIOBHX OTOKIB.

(DiHAHCOBI IHCTPYMEHTH HE BBAXKAKOTBCH TAKHMH, LLO MAIOTh HUALKUIH KPeIUTHHIT PH3HK JIMLIe HA TincTaBi
TOTO, LIO PH3HK Ne(ONTY 32 HUMU € HWKYHM, HDK PUsHK AedONTy 3a IHWHMU GiHAHCORMMHA IHCTPYMEHTAMA
ToBapucTea abo HiX KPEAMTHHI PHIHK IOPHCINKLIT, B aKil TOBAPUCTRO 3NIHCHIOE MiTBHICTS.

QuikysaHi kpeLurHi 36UTKU 32 BeCh CTPOK Al He BM3HAKOTBCS 32 QIHAHCOBUM IHCTPYMEHTOM MPOCTO Ha
MiACTaB1 TOTO, WO BiH BBAKABCA IHCTPYMEHTOM I3 HHSLKMM KPEIHTHHM PH3HKOM Y N0MepeIHLOMY 3BITHOMY
NepIoJl, aNle He BBKAETBCH TAKHM CTAHOM HA 3BiTHY faTy. ¥ TakomMy Bunajky TOBApHCTEO 3'ICOBYE, Ul MAJIO
Micue 3HaUHE 3pOCTAHHS KPEAMTHOTO PUIUKY 3 MOMEHTY NepBiCHOTO BH3HAHHS, 4 OTIKE YK TOCTANA NI0Tpeba Y
BU3HAHHI OUIKYBAHMX KPEAUTHHUX 36UTKIB 32 BECh CTPOK il

OuikysaHi KpenuTHi 36UTKY BifoGpakaioTh BlacH] ouikyeanHs ToBapHCTBA IIOIO KPEIHTHHX 36HTKIB.

5. Poskpurra indopmauil moa0 BHKOPHCTAHHA CNIPABEAANBOL BApPTOCTi

S.1. Meronuxu ouiHIOBAHAA Ta BXiAHi Aani, BAKOPHMCTARI /181 CRAANAHHS OLIHOK 32 CIIPABEMJIHBOI
BapTicTIO

ToeapueTso 3aiiicHIOE BUKTIONHO Ge3epepBHi OLIHKH CIPABEITMBOT BAPTOCTi aKTHRIB Ta 30608’ I3aHE,
TO0TO Taki OLIHKY, AKi BuMaratoTses MCD3 9 ta MC®3 13 y 3iTi npo dhinancoRril cTaH Ha KiHels KOXHOro
3BITHOYO nepiogy.
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Knacx akTusie Ta Meton

. 3000B’s3aHb, MeTtoruxu ONiHKH Bxinui pani
onineHHx 3a OLiHIOBAHHSA (puuxoBHH,
CIPAaBeIIHBOK noxinnmi,
BapPTICTIO BHTpaTHHH)
['poroei komrru IMepeicHa Ta nopankswa oLinka PUHKOBHIT Odiuittai kypeu HBY

TPOLUOBHX KOLITIB 3AiHCHIOETECH 3a
CIPABCUTHBOIO BAPTICTIO, KA
AOpiBHIOE [X HOMinansHill BapToCT]

5.2. Inwi po3kpuTTS, Wo Bumararothes MC®3 13 «Oninka CHpPaBeATHBOE BAPTOCTI»

banancoea BapricTs, CupagBeninga BaprieTh,
THC. TPH. THC. TPH.
2019 2018 2019 2018
Tpouiosi kouimu 21 ) g1 )
Dinancosi axmusy, wo
OYIHIOIOMBCA 30 AMOPIUSOBAHOIO
sapmicmio:
- Toprora neGiTopceka
3a60proBaHicTs 3045 20074 2 893 19 690
- iHwa peBiropeeka
3a60proBaticTs 134 708 107 944 134 680 107 916
Dinancosi 30608 ‘Szanns, wo
OYIHIOIONIBER 30 AMOPIMUIOEAHOD
sapmicmig.
- TOproBa KPeOUTOPCHKa
3a6oproaxicTs 774 949 774 949
- iHIla KpegUTOpChKA
3a60proBaHicTs 949 o7 949 o17

KeplBHHuTBO Topapuctea BBaxae, 10 HABEAEH] POSKPHTTS OO 3aCTOCYBARHS CTPaBe/UBOl BapTocTi €
HOCTATHIMH, | He BBAXAE, 10 3a MexXaMH (iHAHCOBOT 3BiTHOCTI 3anMmMIach GyIb-ska cyTTeRa indopmanis

LIONO 3aCTOCYBAHHA CHPABE/UIMBOI BApPTOCTI, ska MOke OyTH KOPHCHOIO JUIs KOPHMCTyBadie diHaHCOBOI
3BITHOCTI.

6. Poskpurra indopmauii, mo nixreepaxye crarri noaani y ginancoenx apitax

6.1. Joxix six peamizauii

2019 2018
THC. FPH. THC. 'PH.
Hoxin Bin peanizanii ToBapis, pofit, mociyr (06’ ekriB 21678 187 318
HEPYXOMOCTI )
Beworo noxonu Bin peasnizanii 21678 187 318
6.2. Tumi goxonm, inmi BHTpATH
Inmi poxonn 2019 2018
THC. TPH. THC, TPH.
% [0 3aNMUIKAX HA PAXYHKY - 12
Crnincanna pesepBy cyMHIBHUX Goprib 363
Besoro 363 12
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Tnwi onepauiiini BuTpaTs, inni surparn 2019 2018

THC. TPH. THC, TPH.
ButpaTy Bin sMeHIIEHHA KOPHCHOCTI NeBiTOpCEKOi 131 412
3a00proBaHocTi
Mrpadu 2 1
Isiui BUTpaTH (BUTpATH Bif Mepeouinky diHaHcoBMX 17
iHRECTHLIIT)
Beroro 150 413
6.3. AnminicTpatusui BuTpary
2019 2018
__ THC. TPH. THC. TPH,
ButpaTtit Ha KOHCY/IBTAHTIB Ta AYTCOPCUHT 62 605
BuHaropoma KOMIAHH 3 YIPABIIHHA AKTHBAMH 343 725
T 192 126
Beboro aamMiHicTpaTHBHHX BHTpAT 597 1456
6.4. ®inancosi noxonn
2019 2018
THC. (P, THC. TDH.
% 10 no3ukax - 1413
CrycaHHA IHCKOHTY 73 -
Beworo 73 1413
6.5. ®inaHcoRi BHTpaTH
2019 2018
THC. IPH. THC. FpH.
Burpatu Bl AMCKOHTYRaHHS HHAHCOBHX AKTHBIB - 73
Beworo - 73

6.6. Hlonarok Ha npufyTox

Hoxonu Bin 3aificHeHHS onepauiif 3 akTHBAMH IHCTHTYTY CNIIBHOTO IHBECTYBAHHS 3BUIBHSIOTHECH Bif
ONOAATKYBAHHA MOJATKOM Ha IPHOYTOK LI ANPUEMCTE.

6.7. Cpomosi KoWTH

Cranom ua 31.12.2018 p. 12 31.12.2019 p. Ha nOTOUHOMY paxyHKY ¥ GaHKy OGTIKOBYIOTECH 38 HOMIHAIBHO
BapTiCTIO IPOLUOBI KOWITH HA CyMy 2 THc. rpH. Ta 81 Tuc.rpu. IToTounuii paxyHok sigxputo y Gankax AT
«Omanbanx» ta AT «YkpekcimGank», [IpAT «KB «AxopaGani».

6.8. ®inancoBi AKTHBH, L0 ONIHIOKTLCH 32 AMOPTH30BAHOIO COBIBAPTICTIO
HebdiTopebka 3aGopropaHicrh

31 rpyuna 2019, 31 rpyaonn 2018,

THC. TPH. THC, TPHL.
HebGiropebka 3aboprosadicrs 3045 20 146
QuikysaHi kpeauTH] 36HTKY WOAO (152) (456)
nefiropebkoi 3aboproeanocTi

[mua pebitoperka 3afoprosadicts 134 708 107 944
Ouikypani xpenuTai 30UTKH MO0 (28) (28)
nebiropeskol 3a00propalocTi

Beworo: 137 573 127 606
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ToBapHCTBO MPOBOAUTE aHaNis Ta OLIHKY PiBHS KPEAHTHOTO PH3HKY 3 BUKOPHUCTAHHAM {HOHBIAyanbHOTO
miaxony.

3MIH B OUiNKAX OYiKyBAHIX KPEIUTHUX 36HTKIB CTAHOM Ha 31.12.2019 p. 1a 31.12.2018 p. e Bymo.
6.9. ®inaHCOBi aKTHBH, 0 ONiHIOITLCH 33 CMpaBeIHEOI0 cobiBapTicTio
QinaHcosi insecTunii
DiHaHCOBI IHBECTHUIT yTpHMAIOTECH ‘TosapreTBoM 3 MeTo NoAATIBIIOTO NEPENPOAAKY.

Crasom Ha 31 rpynus 2019 poxy dinaHcosi ineecthuii Gyim BiTobpakeHi 3a CIPaRELIHEO BapTiCTIO
HACTYITHUM THHOM:

®  J0BrocTpokoBi diHaHCOBI iHBeCTUIT ~ 25857 THC.[PH.

Pesynbrati nmepeouinku Ha pary Ganancy dinancomux imeectumiit Gyso BinoGpaxeno ToBapucTBOM y
CKJIafll IHIIHX BUTPAT y cymi 17 THE.MpH. OUiHKy hiharcoRMX iHBecTHLIH Ha 31.12.2019p. 6yno nporenero Ha
iacTapi natx GiHaHCOBOI 3BITHOCTI TiAnpHeMcTB 3a 2019 pik 3 ypaxyBaHHAM 4acTKy ToeapucTea y cratyTHOMY
KaniTasti NiANpHEMCTE Ta BAPTOCT] BIIACHOTO KarliTally MaAnpuemMeTs craHoM Ha 3 1. 12.2019p.

Cwan npun6aHix 4acTok y CTATYTHOMY KamiTasli MiANPUEMCTE Ta MPOBSHACHHS IIePEOUIHKY PeACTABIEH]

HacTyIIHUM YHHOM:

Poamip
BJIACHOTO Banaucora
YacTka 8 . .
Koa za IToene CTATYTHOM, Karany Bapricts BapTicTh
€APIIOY . yruomy CTaHOM p KODIL IpaB Pesyawrar,
HafMeHyBAHHS Kaniraii npuaGanHs,
fopraH ROl wpuaansHol ocodu HpHAHYHOT na rpH ravom Ha e
oco0u - P P 31.12.2019 pH- 31.12.2019
ocobn, %o
B THC. pPOKRY
TpH.
TOBAPHCTBO 3
OEMEXEHOK)
BIANICBIAANLHICTIO
42141837 "TTX IHBECT" 100 12 664,90 | 12680 400,00 12 664 900,00 -15 500,00
TOBAPUCTBO 3
OBMEXEHOK
BIAINOBIZAIBHICTIO
42133585 "IPAYIM H THK" 100 13 190,30 | 13191730,50 13 190 300,00 -1430,50
TOBAPUCTRO 3
OBMEXEHOI
BIANMOBIAAJIBHICTIO
39346273 "PEH IHBECT" 15 -1941,40 1500,00 1 500,60 0,00
Beboro | 25873 630,50 25 856 700,00 -16 930,50

0.10. Bracunii kamiran

CrasoMm na 31 rpynes 2019 ta 31 rpynna 2018 poxy sapeectpoBanuit kanitan cknagas 301 701 e, FpH.

CTpyKTypa BNacHOTO KariTany:

31 rpyans 2019, 31 rpyans 2018,

THC. TPH. THEC. I'PH.
3apeecTpoBaduii Kamitan 301 701 301 701
Hopatkosuit kamitan 35 124 35124
Heposnopinenuii mpuGyTok (Henokputhii 36uTok) 150 860 142 294
Heonnauenui kanitan (295 046) (295 046)
Benoro Baacuunii kanitan 192 639 184 073
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6.11. ToprosensHa Ta inma KpeauTopchLEa 3a60prosanicTs

31 rpyans 2019, 31 rpyans 2018,

THE. IDH. THC. TPH.
Toprosenbua kpenuroperka 3a00proBaxicTs 774 949
Poapaxyrgcn 3 BromreToM 44 19
3abopropaHicTs 3 opeHpHOT IIaTH 55 49
Beboro kpennropeska saGoprosanicers 873 1017

7. Pozrpurrs inmoi indopmaniy
7.1 ¥MoBHi 30608 23an a1,
7.L.1. Cyoosi nozosu

Torapuctso He € cToporoio y posrasai Cynosux cnipas. KepisHumreo He ouikye, mo o TosapucTea
GymyTs npen’ssneni 6ynp-sxi nozosy.

7.1.2. Onodamxyeanun

BHacninox nassHocti B YKPaiHCBKOMY TNIOJATKOBOMY 3aKOHOJABCTBI NOJIOKEHD, AKi AO3BONMOTE Ginbin
HIK OMH BapiaHT TIyMaueHHS, a TAKOJK HCpe3 MPAKTHKY, WO CKIANAcs B HeCTabimbHOMY SKOHOMiYHOMY
CEPENOBMIL, 32 SKOI TONATKORI OPTaHM AOBI/IBHO TITYM&4aTh aCTICKTH eKOHOMIYHOT MIANBHOCTI, Y pasi, AKmo
NOJATKOBI OTPAHH MiANALYTH CyMHIBY IeBHE TIyMAUCeHHs, 32CHOBAHE Ha OUIHLI KepIBHMITBA €KOHOMIUHOT
nisnbHOCTi ToBapucTsa, HMOBIpHO, WO Toeapucteo 3sMywmene 6yze crinatuTi nonaTKOS) HMOJATKH, WTpadu Ta
neni. Taka HeBM3HAYEHICTE MOsKe BITMHYTH Ha BapTicTh (iHAHCOBMX iHCTPYMEHTIER, BTPATH T4 Pe3epBH Imif
3HELLIHEHHS, & TAKOX HA PUHKOBHI PiBeHb UiH Ha yroau. Ha mymky KepIBHHUTBA TOBAPUCTEO CIIATHIIO yei
MOAATKH, TOMY (BiHAHCOBA 3BITHICTL He MIiCTHTH pesepBiB min nogatkosi s6urku. [oxaTkori 3iTH MOXYTE
NePersRaTHCA BIATOBIIHIMH TIONATKOBUMH OPTAHAMH NIPOTAIOM TPBOX POKIB,

7.1.3. Ouirysanua uio0do nosnomu nozauiernns Oebimopevkoi 3abopzoeanocmi ma inuux
Qinancosux akmueie

Bracnigox curyauii, ska cxnanace s CKOHOMILI YKpaiHW, a Takok SK pesynbTaT eKOHOMIMHOI
HecTabibHOCTI, o Ckianach Ha jary Ganaucy, icHye AMOBIpHiCTh TOTO, WO aKTHBH He 3MOXKYTE ByTH
peanizopani 3a IXHBEOK 6aNaHCOBOD BAPTICTIO B X0Ai 38MuaiiHoi AisneHocTi ToBapHcTRa.

CTyniHb NOBepHEHHA AKTUBIB Y 3HAYHIMH Mipl 3anexuTs Bif eeKTHEHOCTI 3aX0AIB, sKi 3HAXOIATHCH 032
30HOKO KOHTPOMO TosapheTsa. CTymiHb nosepHeHHs nebitoperkol 3aboprosanocti TopapucTey BusHAYaeTECS
Ha [iACTaBi 06¢TaRMH Ta indopMaLtii, ki magesi Ha Haty Ganawcy. Ha nymky kepisHunTea ToBApHCTE, BUXOIYH
3 nagBHHX 00CTaBUH Ta iHbOpMaLil, kpenuTHHI PH3HK U1 GiHauCOBHX akTHBIB TOBAPHCTEOM BU3HAYEHMH 3
YPaxyBaHHAM TEPMIHIB MoralleHHs eGiTopchrof 3a00proBaHOCTI, BU3HAYCHMX B Horopopax. CtaHoM Ha
31.12.2019 p. ovikyBaHi kpeaHTHI 3GUTKM CKIANAKOTE- 180 THC.TPH.

7.2 Poskpurrs indopmanii npo nos's3anui CTOPOHH

ToBapucTso He Mae MaTepHHCEKHX Ta JOYipHIX mianpuemcTs.

DaKkTHYHO KORTPOMOIo400 ToBapHeTEO CTOPOHOM € GizvuHa ocoba Orficuko M.J{.
Mo no's3anux cTopin abo onepatiiii 3 MOB'I3aHHMH CTOPOHAMH HAJIEATE:

Ospierko Muxaiino IMurposuy (Yipaina, . Knis, [Teweperkuii p-, Byn. CTapoHaBogHuIbKa, Oyn. 4-A,
KB. 24) — kinuesuit Gewedimiapuuit Bnacuuk ToBapucrsa Ta € KiHLEBHM Genediiapuum  BracHHKOM
NiANPHEMCTB!
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- TOB (ITEPTEX IHBECT» (37402571);

- TOB «PEHECCAHC AC» (38149437);

- TOB «CTAHIAPT-A» (31991361);

- TOB «PESMJIEHLIA BOTAHIUHWIH CA Ty (3

5235360);

- TOB «PE3VIEHLILSI PEHECCAHC» (39070473);

- TOB «PEH IHBECT» (39346273);

- TOB «®ipma «AT'POIIAKIHBECT» (19404214);

- TAT  «3axpuruit HeIHBepCHDIKpBaHuii
«PEHECCAHC THBECTMEHTC)» (38003 296),
- JTOUIPHE HIMIPUEMCTBO «ITEPTEX ACH

BEHYYPHHHA  KOPIOpAaTHBHHI

(39118640);

- JOHYIPHE HIITPUEMCTBO «(ITEPTEX» (31991340),

- TOB «TTZ IHBECT» (42141837);
- TOB «IIPAMM H IHK» (42133585);

Hpotarom mepiomy 3 01.01.2019 o 31.12.2019

IHBECTHLINHMIH  (honn

Y Topaprerea Bunukanm omepanii 3 NoB’g3aHHMU

CTOPOHAMM:

Onepauif, mo 3aificuroBanuce 3 1oB* s3anaMA CTOpORAMHU 2019 pix 2018 pix
THC. TPH. THC. TPH.

Kynisns nepyxomocri 11083 -
Bunaropoynia KYA 343 725
Knacndixauis cym aeitopenkor 2019 pix 2018 pix Tepmin
saoproeanocri nos‘s3anux cTopiH THC. TPH. THC. I'PH. norauleHns
Toproea nebitopcria 3aGoprosamicTs 2365 967 2020 pik
[Ha noTouna nefitopenka 3aoproganicTs no .
HapaxoBaHuM % 110 O3HKaxX 1384 1384 2020 pix
Knacudixauin cym kpeantopenkof 3aboproranoert 2019 pix 2018 pix Tepmin
MOB‘A3aHHX CTOPIH THC. FPH. THC. TpH, MOraHIeHHS
Kpenuropcrka sa6oprosanicTs mo BuHaroponi KYA 773 915 2020 pik

HenorameHi sanumxy Ha kikeis 3pitHoro nepiony € HesabesneueHUMH

TPOLIOBHMH KOIITaMH.

He 6yno wapaHo wm oTpumano sommmx rapaHTiii  BigHOcHO AeGiTopchkol

3a60proBaHOCTI 3 OB’ F3aHHMH CTOPOHaMH.

7.3. Iini T2 noniTuku ynpaeainns binancorumu

PH3HKAME

» 6e3BiNCOTKORIMH, 3 pO3paxyHKoM

9H  KPEHWTOPCEKOT

VIpapniHHA pU3HKaMH Mae NEPUIOYSPTOBE 3HAYEHHA ANA BeueHHs GisHecy ToBApHCTBA i € BaNUIMBHM
SIEMEHTOM i AianbHocTi. IloniThka ympaBiHHA PHU3HKAMH CKOHUCHTPOBAHA Ha HemepegbauyBaHOCTI
(hiHancoBuX pHHKIB i Hainena Ha MiHiMizauio NOTEHUIAHOTO HEraTHBHOTO BIIIMBY Ha thiHaHCORI NMOKA3HHKH
Tosapuctea. Oneparusruii i 1OpugUHMIA KOHTPOJIE Mae Ha MeTi 3a0e3neuyBaTH HajlexkHe dyHRUIOHYBaHHS
BHYTPIIIHBOT NOITHKH Ta NPOUEyp 3 METOK MiHiMisaLii OMepaliHHHX i FOPUIMUHUX PH3HKIE,

Kepisnuurso TorapucTea BH3HaE, 110 missbHicTS Torapucrsa noe’ s3ana 3 dhinancosumu PH3UKaMH i BapTicTs
UHCTUX aKTHBIB y HectabinpHoMy PRHKOBOMY CEpenoBHLULI MOXKE CYTTEBO 3MIHMTHCH YHACTNOK BIUTHBY
CyG’€KTHBHIX UHHHMKIB Ta 06’ eKTHRRMX HHHHHKIB, BIDOTIAHICTE i HAMpAMOK BIUTHRY AKHX 3a37a1eTib TOYHO
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NepenbaviTH HeMOXKITHBO, o Takux dinancosux PH3HKIB BifHeceHO KPEMHTHHH PU3NK, PUHKOBHH PH3HK Ta
PH3HK AiKBIIHOCTI.

YrpaBiiHHA pusmkamy KepIiBHHUTROM Toapuctea sajlicmoerses Ha OCHOBI posyminmg NpHYME
BHHUKHCHHA DH3HKY, KillbKicHOT OLIHKY {Or0 MOMGIHEOrO BINIMBY Ha BApTiCTE uMCTHX akTmpip Ta
38CTOCYBAHHA IHCTPYMEHTApIIO Mmoo Horo HOM’ AKIIEHHS,

7.3.1. Kpedummnuj pusux

KOHTpareHTiB, q14 yoro BHKOPUCTOBYKOTBCA KpeuTHi PeHTHHTH Ta Oynb-axa iHma HOCTYNHa iH(pOopMaLig
WOAO IX CTIPOMOKHOCT] BHKOHYBATH 6OPTroBi 30608’ 13aHHY,
Ho 3axonis minimizayji BIUTHBY KD&JUTHOFO pU3HKy Topapucrso BigrOCHTS:
- BCTAHOBJICHHNS BHYTPIIHBOTO 0fMekKeH s obcary nebitopeskoi 3aBoproeaHocti B aKTHBAX;
- JuBepcudikanito CTPYKTYPH aKTHBiB;
- @Hami3 NNaToCHPOMOKHOCT] KOHTpareHTig;

- 3uificHeHHa 3axopip WOAC HEAOUYUIEHHS HaaBHOOTI B akTHBax ToBapucrsa npocTpoyeHo!
AebiTopeskoi 3a6oprosarocti,

KOLITIR, PO3MIIEHHX Ha TOTO4HKX paxyHkax B AT «Omanfariy a AT «VkpexcimGanky Oynu Bpaxosani, p
feplly wepry, nani HBY. Binnosinro no HHX JAHWX CKIANAIOTECS PEHTHHIM Gankis, 3a MaHWMH pelTunry
HapiHoCT Gankis, wo sxificHioeThCN peHTHHETOBHMM arcHTCTBOM, fKe BHECeHe 10 HepxasHoro peectpy
YNOBHOBOKEHHX  peHTHHrOBHX arearcTs  HKI[[IOP (hgps://www.nssmc.gov.ua/rating—agencies/ ) AT
«Owanbanxy, AT «YkpekciMGank» Ta IpAT «KB «AKOpROAHK» MarOTh BHCOKI KPENUTHHH pefituur,

7.3.2. Punroguii PH3uK

hinancoBi incTpymenTh.

Inmuii winoswii puszmic — L& pH3KK TOTO, 110 cripaBesyinBa BapTiCTh abo malibyThi TPOLIOBI MOTOKH Big
¢inancororo IHCTpYMeHTa KOJTMBATHMYTBCS BHACIINOK 3Mil PHHKOBHX LiH (OKpiM Tux, 1o BHHHKAIOTE
YHaCIJIOK BilcoTKOBOTO PHSHKY YM BANIOTHOTO PU3IMKY), HeaaiexHo BiX TOro, uM chpuumHeni pomy
THHHHKAMH, XapAKTEPHUMH U151 OKPEMOTo ¢$iHancoBOro iHeTpymenTa 460 Horo CMITENTa, YM YMEHMKAMY, 110
BIUTMBAIOTE Ha BCi MOAIOHI (hinaHCcoR] IHCTPYMEHTH, 3 AKuMu 3MiACHIOIOTRCS Onepauii Ha PUHKY.
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ToBapucTso BBaxkae, mo saramoua CyMa Karirary,
Kanitany, sinoSpakeHoro B 6ananci,

YNPABITIHHS AKdM 3iHCHIOETHCS, IOpiBHIOE CyMi

Crian enaceoro kanirany Ha Aaty diHanCcOBOT 3BITHOCTI:

- 3apeecTpoBaHHUIT KariTa (OrTaueH il KariTan)
- Homarxoruii kanitan
- Heposnoninenuit npu6yrox (HemoxpuTHit 36uTOK)

- Heonnavennit xanitan

7.5. ITonii micia Banancy

301 701 Twc. rpa.
35 124 rue.rpu.
150 860 Tuc. rpm.
295 046 tuc.rpm.

Mix natoro ckmananus ta 3aTBEPIDKSHHS (DiHAHCOBOT 3BITHOCTI SKOIHHX Moz, ski 6 MOrIY BrUMHYTH
Ha NOKa3HUKH (iHAHCOBOT 3BITHOCTI Ta exoHOMIuK] PilUEHHS KOpUCTYBayiB, He BinGysanocs.

KOPNIOPATHBHHH {HBECTHILiHMI (oR]

THEBE AR

«Peneccance IurecT™MeHTEY

Iloraciit IO.®.,
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